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IMPORTANT INFORMATION

1. The Principal Central Provident Fund (the “Principal CPF”) is a
master trust designed to comply with the Occupational Retirement
Schemes Ordinance (“ORS0O”) and the Securities and Futures
Commission’s Code on Pooled Retirement Funds.

2. One of the investment options (the “Guaranteed Fund”) of
the Principal CPF invests 100% in the Deposit Administration
Guaranteed Fund Policy (the “China Life Policy”) issued by The
China Life Insurance (Overseas) Company Limited (“China Life”).
Your investments in the Guaranteed Fund are therefore subject to
the credit risks of China Life. Please refer to the section entitled
“Investment option: Guaranteed Fund” in Appendix 1 of the Principal
Brochure for details of investment return and fees and charges of
the Guaranteed Fund and the guarantee features and conditions of
the China Life Policy.

3. A few investment options (each, “Relevant Investment Options”) of
the Principal CPF each invests 100% in the (a) Stable Fund Policy,
(b) Balanced Fund Policy, (c) Growth Fund Policy; (d) Principal Stable
Fund Policy, (e) Principal Balanced Fund Policy, (f) Principal Growth
Fund Policy, and (g) Principal - RCM Hong Kong Fund Policy. Each of
these underlying insurance policies was issued by Principal
Insurance Company (Hong Kong) Limited (“PIC”). Your investments
in these Relevant Investment Options are therefore subject to the
credit risks of PIC. Each reference to “Insurer” in this document
means either China Life or PIC, as the case may be, unless expressly
specified otherwise.

4. You should consider your own risk tolerance level and financial
circumstances before making any investment choices. When, in your
selection of investment options, you are in doubt as to whether a
particular investment option is suitable for you (including whether
it is consistent with your investment objectives), you should seek
independent financial and/or professional advice and choose the
investment option(s) most suitable for you taking into account your
circumstances.

5. You should not invest based on this document alone and should
read the relevant principal brochure for further details, including
product features, fees and charges and risk factors. Investment
involves risks, the value of the investment options may go up or
down and you may suffer significant loss of your investment.
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Notes:

1. The performance information of Cumulative Return and Calendar
Year Return are provided by Principal Insurance Company (Hong
Kong) Limited. The market commentary, top ten holdings and
portfolio breakdown for this document are prepared and provided
by the Principal Asset Management Company (Asia) Limited and
Allianz Global Investors Asia Pacific Limited.

2. The information contained in this document has not been reviewed
in the light of your personal financial circumstances. If you need
investment advice, you should seek professional advices from
your financial advisers. This document is not and should not be
construed as an offer to sell or solicitation of an offer to purchase
or subscribe for any investment. The expressions of opinion in this
document are subject to change without notice.
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Investment involves risk. Past performance information presented
is not indicative of future performance. Please refer to the relevant
Principal Brochure for further details including product features,
fees and charges and risk factors.
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The following data are those of the investment options offered by Principal Central Provident Fund. TFHIBIEEZ P RAEEIREBIZNER o

Principal - RCM Hong Kong Fund Policy
5% -RCM FEEERE

Investment Objective & BE

The RCM Policy aims to assist you in achieving long term capital growth by investing primarily in Hong Kong equities,
including Chinese securities listed in Hong Kong. It pursues its investment objective by investing in the Allianz Global
Investors Choice Fund - Allianz Choice Hong Kong Fund. The RCM Policy, via the Allianz Choice Hong Kong Fund, invests
in a diversified portfolio of Hong Kong equities. Normally the assets remain fully invested in Hong Kong equities and
where market conditions make it appropriate, cash or short term deposits may be held. Any holding of cash or short
term deposits is to provide liquidity and/or for any other purpose as Allianz Global Investors Asia Pacific Limited,
the investment manager of the Allianz Global Investors Choice Fund, considers appropriate. The RCM Policy, due to
its very high exposure to equities, has a high risk profile in terms of fluctuations in the value of the assets of the RCM
Policy. The Insurer of the RCM policy determines the risk profile of the RCM policy and is for your reference only. The
risk profile is based on relative exposure to equities/cash/short term deposits (including an assessment of historical
performance/volatility) and will be reviewed on an annual basis. Therefore, the return on the RCM Policy may fluctuate
significantly, particularly in the short term. In the long term, however, its return is expected to be in line with its

investment objective.
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Performance of Investment Option I%&EZERFRIT
C ive Return RFEEIR (%)
Launch Date Bid Price 3 Months YTD 1 Year 3 Years 5 Years 10 Years Since Inception
HEH =PNE 318A ENES 1% 3 5% 10 B BUSK
15/11/05 HKD/ 7t 21.24 6.41 4.22 -7.41 -40.00 -20.06 -4.02 112.40
Calendar Year 2019 2020 2021 2022 2023
Return (%)
B4R 10.82 25.98 -12.46 -14.84 -18.55
Allocation by Asset Class EEHEFRE R (%)
China Equities B I% & 83.73
Hong Kong Equities &BRE 14.36
Cash & Others R& K& HAth 191

Market Commentary 55 Faf

China equities delivered mixed returns over the quarter. Although
returns overall so far in 2024 are quite muted, nonetheless markets
have held on to significant gains from their low point. Since Chinese
New Year, China A-shares are up around 14% and H-shares more
than 20% (USD). Sentiment was initially lifted by better-than-expected
growth data for the domestic economy, policy initiatives to support
Chinese shares and the announcement of a rescue package for
China’s embattled property developers. However, the period ended on
a weaker note, with mainland indices slumping to a four-month low,
as the trade war between China and the US stepped up a gear and
the lack of fresh supportive measures and lacklustre economic data
sparked investor concerns.
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Top 10 Holdings + X EEHREIEE (%)

TENCENT HLDGS LTD fé&I% A% 9.22
ALIBABA GROUP HOLDING LTD Pij 22 B £ 8.17
HSBC HLDGS PLC [& & 2 i% 6.52
CHINA CONSTRUCTION BANK H FREIZZ:&4R1T - H iR 5.00
AIA GROUP LTD & #B{R B 4.76
MEITUAN XH 3.58
CHINA MERCHANTS BANK CO LTD H FREIBR&IR1T - H iR 3.19
PETROCHINA COMPANY LIMITED H FEI AR RRMRAD -H R~ 2.96
NETEASE INC 85 2.76

PING AN INSURANCE GRP CO OF CHINA LTD-H B % H IR 2.60

Principal Growth Fund Policy
EXERESRE

Investment Objective X & BR

Principal Growth Fund Policy aims to achieve significant long-term capital growth. It pursues its investment objective
by investing in the Principal MPF Fund - Principal MPF Growth Fund, which ultimately invests in a globally diversified
portfolio of equities, bonds and deposits, with heavier weighting in equities. Normally around 75% to 100% of the assets
will be invested in global equities and up to 25% in global bonds. The remaining assets will be invested in deposits as
appropriate.
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Performance of Investment Option 3%&iEIEHFRIF

Cumulative Return RFEER (%)

Launch Date Bid Price 3 Months YTD 1 Year 3 Years 5 Years 10 Years Since Inception
A=k BAE 3{8R EYNES 14 3% 54 10 EEH EUR
08/07/05 HKD/ 7T 20.25 2.79 6.92 7.60 -12.15 12.50 29.97 102.50
Calendar Year 2019 2020 2021 2022 2023
Return (o)
BELR 15.53 14.24 3.02 -20.05 6.95
Allocation by Asset Class EEHERRER T (%)
‘ Hong Kong & China Equities &8 & P EI R 5 27.66
Asia Pacific ex Japan/HK/China Equities TR AR E ( BA « EBRTERN) 1297
Japan Equities B ZSIRE 11.04
M Europe Equities BUMIRE 16.40
M North America Equities 3t EMRE 21.79
Other Bonds &% 7.76
I Cash & Others R& R H A+ 238

* may include cash, account payables and account receivables
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Market Commentary 55 sF R

16 out of 29 major economies under our coverage printing higher
inflation. The cooler than expected US CPI report supported the
disinflation narrative. In June, policy divergence across major central
banks globally took place in which ex US central banks such as ECB,
BOC and SNB cut their benchmark rates while US Fed kept the policy
rates unchanged and reiterated more confidence is needed prior to
rate cuts. Global equity markets extended the rally in Jun’24 primarily
on the back of gains across large cap technology companies on
the Al enthusiasm. Market breadth further narrowed with growth
outperforming value. Political election was the key theme driving
market performance in June where election results in South Africa,
Mexico, India and EU surprised the markets. Emerging markets
ended the month positively supported by major semiconductor
manufacturers in Taiwan and South Korea despite the selloff in
China and Latin America. While U. S. GDP growth has slowed towards
a trend growth of 2%, both China and Europe are showing recovery.
Growth outlooks in other emerging markets like India remain robust.
Global equity valuations remain expensive in the U.S. but are
reasonable in other parts of the world. Corporate spreads remain
tight, leaving little room for further compression.
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Top 10 Holdings +XEEIREIEH (%)

SHARES CSI 300 A-SHARE INDEX ETF 3.96
TENCENT HOLDINGS LTD &% A% 2.64
ISHARES 20 PLS YEAR TREASURY B 1.86
HSBC HOLDINGS PLC JE 2 2 i% 1.85
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

BEBRERRE 1.74
ALIBABA GROUP HOLDING LTD FIEEMEEE 1.61
LSIBF-PRINCIPAL INTER BOND FUN 1.38
MICROSOFT CORP #§ &k 2 7] 1.27
AIA GROUP LTD & 3B{R K 1.26

MEITUAN-W ORD % [E 0.95




Principal Central Provident Fund {E&H%RAES

Data as of H{iZ& = 30/06/2024

The following data are those of the investment options offered by Principal Central Provident Fund. TFHIBIEEZ P RAEEIREBIZNER o

Principal Balanced Fund Policy

ERHEERRE

Investment Objective & BE

Principal Balanced Fund Policy aims to achieve a long-term capital growth. It pursues its investment objective by investing
in the Principal MPF Fund - Principal MPF Balanced Fund, which ultimately invests in a globally diversified portfolio of
equities, bonds and deposits. Normally around 55% to 85% of the assets will be invested in global equities and around
10% to 40% in global bonds. The remaining assets will be invested in deposits as appropriate.
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Performance of Investment Option #%&iZiZRRIT
[ ive Return REEIR (%)

Launch Date Bid Price 3 Months YTD 1 Year 3 Years 5 Years 10 Years Since Inception
#HBEH BAE 3 1EA ENES 1% 3 5% 10 5 B H LK
08/07/05 HKD/ BT 17.33 1.94 4.90 5.80 -13.18 6.45 18.29 73.30
Calendar Year 2019 2020 2021 2022 2023
Return (%)
BEERR 12.99 12.63 1.21 -18.93 5.97

Allocation by Asset Class EEERE 7T (%)

Hong Kong & China Equities &E R HEIRE 22.26

‘ Asia Pacific ex Japan/HK/China Equities TR AR ZE ( BA « EERTEKRS)  9.95
Japan Equities B ZANIRE 8.51

W Europe Equities BUMARZ 11.91

B North America Equities b EMIRE 17.58

Other Bonds HAth &% 18.07

I Hong Kong & China Bonds &/& &k P EIES 9.33

Cash & Others & & HAth* 2.40

* may include cash, account payables and account receivables
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Market Commentary TS #5 TR

16 out of 29 major economies under our coverage printing higher
inflation. The cooler than expected US CPI report supported the
disinflation narrative. In June, policy divergence across major central
banks globally took place in which ex US central banks such as ECB,
BOC and SNB cut their benchmark rates while US Fed kept the policy
rates unchanged and reiterated more confidence is needed prior to
rate cuts. Global equity markets extended the rally in Jun’24 primarily
on the back of gains across large cap technology companies on
the Al enthusiasm. Market breadth further narrowed with growth
outperforming value. Political election was the key theme driving
market performance in June where election results in South Africa,
Mexico, India and EU surprised the markets. Emerging markets
ended the month positively supported by major semiconductor
manufacturers in Taiwan and South Korea despite the selloff in
China and Latin America. While U. S. GDP growth has slowed towards
a trend growth of 2%, both China and Europe are showing recovery.
Growth outlooks in other emerging markets like India remain robust.
Global equity valuations remain expensive in the U.S. but are
reasonable in other parts of the world. Corporate spreads remain
tight, leaving little room for further compression.

AT TR = K298 Z AR RS ch 1 68 A7 B8 Hh IR B iR LR o 1K
Rigs ﬁE’Jil_-il/ﬁ%#@{E}E%ﬁ&%i?—ﬂﬁﬂﬁﬁk%ﬂ’]ﬂ&°eﬁfﬁ 32

FERITOBELA DI  BNRTT R ARTT RS BLROSE
B TBERAE MBARAESRAAETE V1 Sk
EFEEE S0 A TRAEMSEDABNEAT LE 2

BT 2024 F6 AN - s — b RE R RERE

BEER - BARERARBHANTERANERAE B B

7 ENE R B AR RS W P RSB SN o 8 KRB IR T

TENTSTH BEAEENEETEF DEAERTE [

BIEXEM SR o 8 R XE RN L EREIRRE2%HEB 2 1S

32%3%5 - BARE] R WU 9 2 IR BLER SR o B 5 HLA 37 B 35 RO AS i

BEAZEAGD . CENSREREENRS 82T EEY

HESE  CEBFEENRE  E—SWENZHRK

Top 10 Holdings +XEEIREIEH (%)

LSIBF-PRINCIPAL INTER BOND FUN 3.41

ISHARES CSI 300 A-SHARE INDEX ETF 3.07

TENCENT HOLDINGS LTD BT AR 2.12

ISHARES 20 PLS YEAR TREASURY B 1.90

UNITED STATES TREASURY NOTE/BOND 2% 15/08/2025  1.87

HSBC HOLDINGS PLC JE 22 2 i% 1.49

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

AERIEERRE 1.33

UNITED STATES TREASURY 0.375% 15/08/2024 1.32

ALIBABA GROUP HOLDING LTD MEEEEE 1.29

AIA GROUP LTD & 3B{%k2 1.01

Principal Stable Fund Policy
EXFEESRE

. . > T
Investment Objective & HE
Principal Stable Fund Policy aims to achieve a stable long-term capital growth. It pursues its investment objective by
investing in the Principal MPF Fund - Principal MPF Stable Fund, which ultimately invests in a globally diversified portfolio
of equities, bonds and deposits. Normally around 15% to 45% of the assets will be invested in global equities and around
45% to 75% in global bonds. The remaining assets will be invested in deposits as appropriate.
ERVREASRESTEBRPPRENEE - HREFBRENERRESES - FRBBESTRES  BRRENH
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Performance of Investment Option 1%&EiEENFRIT

Cumulative Return RHEEIHR (%)

Launch Date Bid Price 3 Months YTD 1 Year 3 Years 5 Years 10 Years Since Inception
HEH BAE 3 18R ENES 1% 3 5% 10 & B HEK
08/07/05  HKD/ Bt 12.52 0.32 0.72 2.20 -14.25 -4.57 -1.96 25.20
Calendar Year 2019 2020 2021 2022 2023
Return (%)
@R 793 8.62 -2.07 -16.14 4.45

Allocation by Asset Class EEHERIRE ST (%)

Hong Kong & China Equities && & PEIIRZE 9.84
Asia Pacific ex Japan/HK/China Equities TR AR E ( BA « EERTEBRL) 357
Japan Equities B Z<IRZE 3.84
W Europe Equities BUMAR 2= 3.33
M North America Equities 3t =M AR Z 9.55
Other Bonds EAth & 43.28
[ Hong Kong & China Bonds &8 K FElE% 24.16
Cash & Others & & HAth* 2.44

* may include cash, account payables and account receivables
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Market Commentary TiG# 5 Tam

16 out of 29 major economies under our coverage printing higher
inflation. The cooler than expected US CPI report supported the
disinflation narrative. In June, policy divergence across major central
banks globally took place in which ex US central banks such as ECB,
BOC and SNB cut their benchmark rates while US Fed kept the policy
rates unchanged and reiterated more confidence is needed prior to
rate cuts. Global equity markets extended the rally in Jun’24 primarily
on the back of gains across large cap technology companies on
the Al enthusiasm. Market breadth further narrowed with growth
outperforming value. Political election was the key theme driving
market performance in June where election results in South Africa,
Mexico, India and EU surprised the markets. Emerging markets
ended the month positively supported by major semiconductor
manufacturers in Taiwan and South Korea despite the selloff in
China and Latin America. While U. S. GDP growth has slowed towards
a trend growth of 2%, both China and Europe are showing recovery.
Growth outlooks in other emerging markets like India remain robust.
Global equity valuations remain expensive in the U.S. but are
reasonable in other parts of the world. Corporate spreads remain
tight, leaving little room for further compression.
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Top 10 Holdings + X EZEEB (%)

LSIBF-PRINCIPAL INTER BOND FUN 7.59
UNITED STATES TREASURY NOTE/BOND 2% 15/08/2025  4.78
UNITED STATES TREASURY 0.375% 15/08/2024 3.38
UNITED STATES TREASURY 3.5% 31/01/2030 1.98
ISHARES 20 PLS YEAR TREASURY B 1.91
UNITED STATES TREASURY 0.375% 15/07/2024 1.71
UNITED STATES TREASURY 2.625% 15/02/2029 1.70
UNITED STATES TREASURY 4.125% 31/10/2027 1.62
EIB 3.875% 15/03/2028 1.49

UNITED STATES TREASURY 3.375% 15/05/2033 1.48
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Data as of H{iZ& = 30/06/2024

The following data are those of the investment options offered by Principal Central Provident Fund. TFHIBIEEZ P RAEEIREBIZNER o

International Equity Fund 2
BRI EES

- . L 2 o5
Investment Objective % Z BE
The International Equity Fund aims to seek capital growth over the long term by investing in international equity markets.
The International Equity Fund will invest directly in Principal Life Style Fund - Principal International Equity Fund, which
invests primarily in equity securities selected from investment markets around the world and may also hold cash and
short-term investments.
BERBRRESEREBRENBEBRETSSRRAERER - BFREZESHERENGEREVALES - EZERK
REES  ZESHTERENERHRANRET S LRBHRNRRES  TUSEREREHRE -

Performance of Investment Option #%&i#1E)RIT
C ive Return RIEEIR (%)

Launch Date Bid Price 3 Months YTD 1 Year 3 Years 5 Years 10 Years Since Inception
HEH BAE 38R EE 15 3 5% 10 B UK
15/01/90 USD/ £ 61.29  2.71 13.75 21.08 17.30 61.72 94.70 512.90
Calendar Year 2019 2020 2021 2022 2023
Return (%)
Bl 20.58 18.50 17.67 21.73 23.92
Geographical Allocation H[E%E 71 (%)
‘ North America 1t M 62.95
‘ Europe B 19.53
Japan BZX 7.61
M Asia Pacific ex Japan/HK/China B2 (A7 « &8 R REIRIM 5.31
M Hong Kong/China &/ 1.68
Others Hth 0.19
W cashB& 2.73

Note 5f : With effect from 6 October 2017, the AXA Unit Trusts - Global Fund has been renamed to “International Equity Fund”
with the corresponding Chinese name of [BIFIREZE S |.
2017 10 B 6 B - AXA- RERESH N EWEERS [BRRREES |  MEEEXEEA
Equity Fund” ©

International

Market Commentary iS5 T

Although prospects for interest rate cuts were an important driver of the
market rally in the first half of 2024, the set-up for equities remains positive
even after most of those rate cuts have been priced out. Looking ahead, the
rationale for the delay in Fed rate cuts is critical to the equity outlook. Fed
policymakers have shown that they won't rush to cut rates, as continued
resilient economic growth is preventing inflation from swiftly returning to its
2% target. That same economic strength, even if it is downshifting slightly, is
driving the constructive backdrop for corporate earnings and giving investors
good reason to remain invested in equities.
While the Al craze and delivery of strong earnings means that investors are
still willing to pay higher multiples for those companies, investors are also
seeing an improvement in earnings across a variety of other companies and
sectors. Artificial Intelligence is here to stay; however, following a significant
valuation re-rating for many companies known to be “intertwined” in the
opportunity, earnings growth will remain the key over the long run. Today,
there is an expanding opportunity set, including non-tech sectors of the U.S.,
as well as in international markets, which have meaningfully less stretched
valuations than the Magnificent Seven, and therefore, have the potential
for above average market returns. The long-term structural change remains
relevant, but the key will be picking the winners from the losers.
HARSEMZHED2024F L¥FRE ERNEERR  FABIRHEE
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Top 10 Holdings + XEERZIEH (%)

NVIDIA CORP 5.28
MICROSOFT CORP #4&k 5.24
ALPHABET INC-A 4.19
ELI LILLY & COMPANY 2.72
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

REREERNE 2.14
BROADCOM INC 1.88
TRANE TECHNOLOGIES PLC 1.79
APPLE INC BR A F] 1.75
ASML HOLDING NV 1.69
ROPER TECHNOLOGIES INC 1.68

Asia Pacific Equity Fund >
TKEEEE’

Investment Objective % & BiE

The Asia Pacific Equity Fund aims to achieve high current income through investing in a diversified portfolio of listed
securities in the Asia Pacific region. The Asia Pacific Equity Fund invests directly in Principal Prosperity Series - Principal
Sustainable Asia Equity Income Fund, which will invest in a diversified portfolio of listed securities in the Asia Pacific region,
and may also on an ancillary basis from time to time hold cash, deposits and instruments with floating or fixed rates such
as certificates of deposits, bankers' acceptances and commercial paper.

TARZESSEEBIBRENTNATFRENLTES LRSS KTFNEELRE - TAREESHERE
REZLBBERS - ERARFMDNERURES - ZESESBRARDNATFHEN EHES - RNE TR
WPHWEAFERE - FRRIERELEIR  NEFENRE |RORARBERBERE -

Performance of Investment Option X&EEIZHFTRIR

Cumulative Return EFEEIR (%)

Launch Date Bid Price 3 Months YTD 1 Year 3 Years 5 Years 10 Years Since Inception
HHAH PN 3R FWES 15 3 5% 10 £ B #EH ER
15/07/87  USD/ %7t 89.62 8.43 11.79 14.46 -15.74 19.29 48.18 796.20
Calendar Year 2019 2020 2021 2022 2023
Return (%)

BERR 17.71 26.84 -3.84 -19.79 3.81

Geographical Allocation H[E%XE 57 (%)

‘ Asia Pacific ex Japan/HK/China B3k (B4 ~ &8 K FEIRRIN 67.09
Hong Kong/China &8/ 27.13

Japan B 0.90

W North America 3t 3 0.17

M Cash B& 471

Note E : With effect from 6 October 2017, the AXA Unit Trusts - Pacific Fund has been renamed to “Asia Pacific Equity Fund”
with the corresponding Chinese name of [Tn KIREES |.
H2017 F10 A6 B AXA- KR PFESHNEBEELS [RAREES ]
Pacific Equity Fund”

s MAEERXEBS Asia

3 £y

Market Commentary ThiZ#5% T

Although prospects for interest rate cuts were an important driver
of the market rally in the first half of 2024, the set-up for equities
remains positive even after most of those rate cuts have been priced
out. Looking ahead, the rationale for the delay in Fed rate cuts is
critical to the equity outlook. Solid economic growth is also supporting
a broadening out of risk appetite and earnings growth, adding an
additional positive dimension to equity markets. Last year, the equity
market’s stellar performance was primarily driven by the Magnificent
Seven. Today, there is a growing opportunity set, including non-tech
sectors of the U.S., as well as in international markets. Outside the
U.S., central bank policies have begun to diverge, highlighting potential
global diversification opportunities. The People’s Bank of China has
made it clear that more liberal credit conditions are here to stay as
they look to rejuvenate China’s economy. Following on the footsteps
of improved corporate governance and capital allocation in Japan,
Korea has embarked on their own measures to improve corporate
performance. Investor skepticism remains given the lack of details
and voluntary nature, but the re-rating potential over the coming years
should provide a favorable stock picking environment.

#2082 TE%‘?E]*’EEMOQAEF—J::Fim%J:HE'Jiﬁ = BIfE R EP
DHECHHL BRUNDERALE - REARR BHER
SWEHZYERREA ?E’JEE%F)?T‘°§§¥1}E’Ji‘“@i‘“§ﬂﬁﬂt§h
EEFRFEANBIER E-SRIFRD - XF  EBHRHRES
MEANTIZRZR [LEHE] -5 SEXEFMRTERER
MISERN  WEIEEZEIEM - BN FERTHBERCHRED
b MBETEENZRETERE . FEARRITEHBRRER
hiﬁa%%?fﬂﬁfﬁi—iﬁ EUASRTERE BEZEAARED
REMERTMBND K - BGREUE R NE D ERR - ARAE
Eﬁ?’a‘b’ﬁﬁkiﬁﬂ]ﬁpﬂ%ﬁﬁﬂ B REEMAFFIREEE  BREE
FREGENALEREFIARRRE -

Top 10 Holdings + XEEREZIEH (%)

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

AEERERELE 9.55
SAMSUNG ELECTRONICS CO LTD =£&F 3.99
TENCENT HOLDINGS LTD =R IZA% 3.89
SK HYNIX INC 2.85
PDD HOLDINGS INC 2.00
BHP GROUP LTD #4F144% 1.80
ALIBABA GROUP HOLDING LTD 2 E B £ H 1.75
COMMONWEALTH BANK OF AUSTRALIA 1.67
VARUN BEVERAGES LTD 1.66

ICICI BANK LTD 1.58




ERPRAER

Principal Central Provident Fund

Data as of H{iZ& = 30/06/2024

The following data are those of the investment options offered by Principal Central Provident Fund. TFHIBIEEZ P RAEEIREBIZNER o

International Bond Fund 2

Bl ESES °

. . JL 3, 5
Investment Objective % & HE
The International Bond Fund aims to protect and maximise real asset value in terms of international purchasing power. The
International Bond Fund invests directly in Principal Life Style Fund - Principal International Bond Fund, which will invest
mainly in the global bond markets and will primarily invest in a portfolio of debt securities, both sovereign or non-sovereign,
of varying maturities and denominated in the world's major currencies.
BEREFESSERFUBERSUEARBE NN EEEEEE - ERESESHERENEREVALES - FRE
BRESES ZESHTERENDRNES TS UETERENATEIPELUER ENTEERHERANES
B ((BETENETREN)ES -

Performance of Investment Option %XZEZAIFRIA
Ci ive Return £FEER (%)

Launch Date Bid Price 3 Months YTD 1 Year 3 Years 5 Years 10 Years Since Inception
#HBH BAR 38R FNES 1% 3 5% 10 5 B LUK
21/04/89  USD/ %7t 32.89 -1.67 -3.26 0.34 -15.73 -11.54 -11.56 228.90
Calendar Year 2019 2020 2021 2022 2023
Return _ (o)
BEOR 7.03 7.31 -5.55 -15.90 6.08
Geographical Allocation H[E%E 57 (%)
US Dollar &7t 35.74
Asia Pacific ex Hong Kong Dollar T2 (38 TTERIM ) 22.00
Euro BXT 18.37
M Others Hfth 19.03
B CashR& 4.86

Note 3% : With effect from 6 October 2017, the AXA Unit Trusts - Currency and Bond Fund has been renamed to

“International Bond Fund” with the corresponding Chinese name of [EfREHEE |
H2017F10 A6 B AXA- MERBFESHNEBEELR R [ERESFES

“International Bond Fund” °

s MR EREE

Market Commentary iS5 sT:m

Despite some signs of a slowdown in economic data due to the Federal
Reserve (Fed)'s aggressive rate hikes and quantitative tightening, the
U.S. economy sustained positive momentum in the second quarter
of 2024. At its June meeting, the Fed's updated dot plot indicated an
expectation of only one rate cut this year, down from the three cuts
projected in March. However, key risks, including the upcoming U.S.
election, high policy rates, and elevated geopolitical tensions, could
challenge the U.S. economy. Outside US, the inflation outlook grew
more benign and allowed the ECB to deliver the first rate cut. Global
fixed income returned -1.1% in Q2 2024 amidst further push back
of policy easing expectations at the Fed. US Treasury yields rose 12-
20bps across the curve with long end underperforming. Credit spreads
widened in the quarter as spread widening in June offset earlier
outperformance in the quarter. We are wary of the current tightness in
credit spreads. However, fundamentals remain strong, and a slowing,
but still resilient economy, combined with Fed rate cuts on the horizon,
offers a favorable window for both risk assets and high-quality fixed

Income.

B AT SO 0 00 SR BB 4 A B R BT B L R 5 bR
g% G200 8-S XMARDESHAN - BEkEAD
B EHEME  BRSFEAS R BRI RN
S AT EEEARE RGN AR AR « RETIE
RUSHARERS NSRS RARMAERY - ZEM
EAE - BRASHERA - SBNRTEETERAE - B

=

R B BCR ERFARGE — S HIE - 202455 =-F > 2REEW
BT HR1.1% - BEXEEEZER FIR12-20EE% - AR RAE

ZREXE - FREEEERA Gﬁﬁ,%\ﬁﬁ%ﬁiﬁﬁﬁi?ﬂﬂfﬂﬂﬂ?ﬁ
RE - BMBEHFEAEESENRREE - 1HEZ¥S§1IK§<‘§9§
Y KEBERBEENARY - N EBREBIERE - REBEE
REEEERSREHTERNNED -

Top 10 Holdings +XFE%EIEH (%)

UNITED STATES TREASURY NOTE/BOND 3.25% 30/06/29 3.12
UNITED STATES TREASURY NOTE/BOND 3.375% 15/08/42 2.67
ITALY BUONI POLIENNALI DEL TESORO 0% 01/04/26 2.58
MEXICAN BONOS 7.75% 23/11/34 241
UNITED STATES TREASURY NOTE/BOND 4% 15/02/34 2.36
JAPAN GOVERNMENT FIVE YEAR BOND 0.1% 20/09/27 2.25
UNITED KINGDOM GILT 4.625% 31/01/34 2.23
UNITED STATES TREASURY NOTE/BOND 3.625% 15/05/53 2.23
SPAIN GOVERNMENT BOND 0% 31/05/25 221
UNITED KINGDOM GILT 3.75% 22/10/53 211

Growth Fund Policy
SiEgRERIRE

Investment Objective & BT

Growth Fund Policy aims to achieve significant long-term capital growth. It pursues its investment objective by investing in
the Principal MPF Fund - Principal MPF Growth Fund, which ultimately invests in a globally diversified portfolio of equities,
bonds and deposits, with heavier weighting in equities. Normally around 75% to 100% of the assets will be invested in
global equities and up to 25% in global bonds. The remaining assets will be invested in deposits as appropriate.
PREERESREEAEFABERPENLE -HRERENELRELES - FRBESERES BRRENBRE -
BEREFFAEARNERS TLEE  MURENLERS » LUEBHRERZ - E—RBERT » KH 75% E 100% HWEE
BERENBRRE  THIE 25% WEEKERENEBRES - HENEEKSEEERRENETR

Performance of Investment Option XZEZAIRIR

Cumulative Return 2FEELR (%)

Launch Date Bid Price 3 Months YTD 1 Year 3 Years 5 Years 10 Years Since Inception
EHBEH EANE 3fEAR ENES 15 3F 5% 10 5 B LUK
24/11/04 HKD/ 7t 21.24 2.81 6.95 7.60 -12.23 12.26 29.43 112.40
Calendar Year 2019 2020 2021 2022 2023
Return (%)
BEDR 15.48 14.16 2.92 -20.23 7.18
Allocation by Asset Class EEHERIRED T (%)
‘ Hong Kong & China Equities && K REIR Z 27.66
Asia Pacific ex Japan/HK/China Equities TR AR E ( BA  HEBRTERS) 1297
Japan Equities B ZANJRE 11.04
M Europe Equities BUMIRE 16.40
M North America Equities 1t EMRE 21.79
Other Bonds &% 7.76
[ Cash & Others R& R H A+ 2.38

* may include cash, account payables and account receivables

REFBERE - BAREWRIE

Market Commentary 55 T

16 out of 29 major economies under our coverage printing higher
inflation. The cooler than expected US CPI report supported the
disinflation narrative. In June, policy divergence across major central
banks globally took place in which ex US central banks such as ECB,
BOC and SNB cut their benchmark rates while US Fed kept the policy
rates unchanged and reiterated more confidence is needed prior to
rate cuts. Global equity markets extended the rally in Jun’24 primarily
on the back of gains across large cap technology companies on
the Al enthusiasm. Market breadth further narrowed with growth
outperforming value. Political election was the key theme driving
market performance in June where election results in South Africa,
Mexico, India and EU surprised the markets. Emerging markets
ended the month positively supported by major semiconductor
manufacturers in Taiwan and South Korea despite the selloff in
China and Latin America. While U. S. GDP growth has slowed towards
a trend growth of 2%, both China and Europe are showing recovery.
Growth outlooks in other emerging markets like India remain robust.
Global equity valuations remain expensive in the U.S. but are
reasonable in other parts of the world. Corporate spreads remain
tight, leaving little room for further compression.

B E R 0201 T AT 5 L 1B B LR L o
RESHER N A RN S 2B IRREN S 6A 1 23K
TEROREELT SN BART NEARGRELAGSS
EAGSTHERNE DREGRAESIEUETE LEnE
HERBBE S0 HAA TEERBED AL AT Lk 2
T AL 2024 F6 A S - HBREE— DT HERAAE
BEER - RARERARBANTERANERES Bl B
T~ ) BB AR A R T 5 8 A A1 o B AR o BT
TENTB T BEASHERBENTE L BEREEN ST
ARSEGBREM - @ ALEMMAE B OISR 2% 0B B
EFE R (B BN 2 RE R IR 1 % R o 91 3 A
BENBRARD  REW TR EEENRA B2 RE BEN
(EEATE R EHEEPRE SR ERRA

Top 10 Holdings +XEEIREIEH (%)

SHARES CSI 300 A-SHARE INDEX ETF 3.96
TENCENT HOLDINGS LTD BE&TIEAR 2.64
ISHARES 20 PLS YEAR TREASURY B 1.86
HSBC HOLDINGS PLC JE 22 i% 1.85
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

BEBRERREE 1.74
ALIBABA GROUP HOLDING LTD [EEMEME 1.61
LSIBF-PRINCIPAL INTER BOND FUN 1.38
MICROSOFT CORP #§ & 2 7] 1.27
AIA GROUP LTD & PRk 1.26

MEITUAN-W ORD & 0.95




ERPRAER

Principal Central Provident Fund

Data as of H{iZ& = 30/06/2024

The following data are those of the investment options offered by Principal Central Provident Fund. TFHIBIEEZ P RAEEIREBIZNER o

Balanced Fund Policy

HfERRERKRE

Investment Objective & BT

Balanced Fund policy aims to achieve a long-term capital growth. It pursues its investment objective by investing in the
Principal MPF Fund - Principal MPF Balanced Fund, which ultimately invests in a globally diversified portfolio of equities,
bonds and deposits. Normally around 55% to 85% of the assets will be invested in global equities and around 10% to
40% in global bonds. The remaining assets will be invested in deposits as appropriate.

YERRESREETEIRMENEE - MRERENERBESES - ERABELHEES - BELBRENBRE - &

SREFARNBRZTLES  UEBHREARZ - E—RERT » KH 55% Z 85% NEERSRENBERRE » K

#10% Z 40% NWEEKERENRRES - EBNEENSHEEERFRENTR

Performance of Investment Option % iZiZ)RIT

C ive Return RFEER (%)

Launch Date Bid Price 3 Months YTD 1 Year 3 Years 5 Years 10 Years Since Inception
#HEH BAE 3 1EA ENES 15 3 5% 10 B H LK
24/11/04 HKD/ 7T 18.94 1.99 4.81 5.63 -13.32 6.64 18.23 89.40
Calendar Year 2019 2020 2021 2022 2023
Return (%)

@R 12.95 12.45 1.55 -18.85 5.98

Allocation by Asset Class EEHEIRE D (%)

Hong Kong & China Equities && R HEIRE 22.26

é

Asia Pacific ex Japan/HK/China Equities TR AR ZE ( BA - HEERTEKRS) 9.95
Japan Equities B ZANIRE 8.51

W Europe Equities BUMIRZE 11.91
B North America Equities b EMIRE 17.58
Other Bonds Efhf&E% 18.07
I Hong Kong & China Bonds &8 & P EIES 9.33
Cash & Others & R H At * 2.40

* may include cash, account payables and account receivables

RERBERE - B RERIHE

Market Commentary TS #5 TR

16 out of 29 major economies under our coverage printing higher
inflation. The cooler than expected US CPI report supported the
disinflation narrative. In June, policy divergence across major central
banks globally took place in which ex US central banks such as ECB,
BOC and SNB cut their benchmark rates while US Fed kept the policy
rates unchanged and reiterated more confidence is needed prior to
rate cuts. Global equity markets extended the rally in Jun’24 primarily
on the back of gains across large cap technology companies on
the Al enthusiasm. Market breadth further narrowed with growth
outperforming value. Political election was the key theme driving
market performance in June where election results in South Africa,
Mexico, India and EU surprised the markets. Emerging markets
ended the month positively supported by major semiconductor
manufacturers in Taiwan and South Korea despite the selloff in
China and Latin America. While U. S. GDP growth has slowed towards
a trend growth of 2%, both China and Europe are showing recovery.
Growth outlooks in other emerging markets like India remain robust.
Global equity valuations remain expensive in the U.S. but are
reasonable in other parts of the world. Corporate spreads remain
tight, leaving little room for further compression.

BAFRREN20ETEL BRI 16ELERERBIR LR K
L ﬁE’B%@/ﬁ%m@;‘s%i&%i%ﬁﬂﬁm%ﬂdﬂioeﬁfﬁ 23
EZRTHBCR R BONRIT  IEARRITRE _%ﬁ%;‘ti
RATY T HEREFE ,EIJ%E%BZ%%IJET@ I EERTE
SAEEEZ 0 HRA TR A AR AT L3 2
HRTEM2024F6 ARE - miBEEE—SWE  BRFFRN
BEER BUARERAEDHAN T ERANBREZ FHH 2
e ENE RBRRIRE R N IS SR 2 5 o 3 AR B i R
TEMNDB TR BEASHERBEEEFHERIEFNTE
BIEXEM SR o 8 R XE RN L EREIRRE2%HEB 2 1S
323‘%55 - BARE] R WU 9 2 IR BLER SR o B 5 HLA 37 B 35 RO AS i
WEASMRARY - SEN SRR EGENE S B2 REMER
HESE  CEBFEENRE  E—SWENZHRK
Top 10 Holdings +XEEIREIEH (%)
LSIBF-PRINCIPAL INTER BOND FUN 3.41
ISHARES CSI 300 A-SHARE INDEX ETF 3.07
TENCENT HOLDINGS LTD BT AR 2.12
ISHARES 20 PLS YEAR TREASURY B 1.90
UNITED STATES TREASURY NOTE/BOND 2% 15/08/2025  1.87
HSBC HOLDINGS PLC JE 22 2 i% 1.49
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD
AERIEERRE 1.33
UNITED STATES TREASURY 0.375% 15/08/2024 1.32
ALIBABA GROUP HOLDING LTD FIEEEE&EE 1.29
AIA GROUP LTD & 3B{%k2 1.01

Stable Fund Policy
FRERESRE

Investment Objective % & HIZ

Stable Fund Policy aims to achieve a stable long-term capital growth. It pursues its investment objective by investing in
the Principal MPF Fund - Principal MPF Stable Fund, which ultimately invests in a globally diversified portfolio of equities,
bonds and deposits. Normally around 15% to 45% of the assets will be invested in global equities and around 45% to
75% in global bonds. The remaining assets will be invested in deposits as appropriate.

$$§i@’ﬂ§§éﬁ“"7&5_§ﬁl$$§ﬁﬁﬁé$i@fﬁ %ﬁﬁhéﬁ"ft?ﬁﬁ‘f%% FERRESTRES  BARENAR

FBEBFREFRERNRRSTLAES  WEBERERR -E—RERT » KK 15% £ 45% NEEKSRENRIRRE -
MAK 45% & 75% MEEKERENRRES - Ei%ﬂ’]ﬁ?ﬁ%@&i@%ﬁ%&‘ﬁ%ﬁ%k o
Performance of Investment Option 1% & EEHRIR
[ ive Return RFEEIER (%)
Launch Date Bid Price 3 Months YTD 1 Year 3 Years 5 Years 10 Years Since Inception
i =k BAE 3{8A FUES 15 35 5% 10 5 B LUK
24/11/04 HKD/ BT 13.48  0.15 0.52 1.97 -14.63 -5.00 -2.53 34.80
Calendar Year 2019 2020 2021 2022 2023
Return (%)
BEDR 7.55 8.34 -1.60 -16.36 4.52
Allocation by Asset Class EEERE 77 (%)
Hong Kong & China Equities &8 & FEIRE 9.84
Asia Pacific ex Japan/HK/China Equities SEAIRE (A4« EERVERN) 357
Japan Equities B 2SR ZE 3.84
[ Europe Equities BUNBRZE 3.33
W North America Equities 1t MR E 9.55
Other Bonds H A& % 43.28
I Hong Kong & China Bonds &8 K T EIf&E% 24.16
Cash & Others & K& Hith* 2.44

* may include cash, account payables and account receivables

REFOERS - B RERTER

Market Commentary 55 T

16 out of 29 major economies under our coverage printing higher
inflation. The cooler than expected US CPI report supported the
disinflation narrative. In June, policy divergence across major central
banks globally took place in which ex US central banks such as ECB,
BOC and SNB cut their benchmark rates while US Fed kept the policy
rates unchanged and reiterated more confidence is needed prior to
rate cuts. Global equity markets extended the rally in Jun’24 primarily
on the back of gains across large cap technology companies on
the Al enthusiasm. Market breadth further narrowed with growth
outperforming value. Political election was the key theme driving
market performance in June where election results in South Africa,
Mexico, India and EU surprised the markets. Emerging markets
ended the month positively supported by major semiconductor
manufacturers in Taiwan and South Korea despite the selloff in
China and Latin America. While U. S. GDP growth has slowed towards
a trend growth of 2%, both China and Europe are showing recovery.
Growth outlooks in other emerging markets like India remain robust.
Global equity valuations remain expensive in the U.S. but are
reasonable in other parts of the world. Corporate spreads remain
tight, leaving little room for further compression.

EMMEREN 0BT ERAERPEIELERHRBIR LR K
RIEBMNEEEEYEREERE IS BRMENHE 681 2R
EERITHBERHIRD B BUNRTT 7JD§7(9&1T&1WZ|;9~1{T#3F$
Bl RATHY T HEEFR = ﬁﬁﬂﬁ*ﬁﬁﬁuﬁﬁhﬁzﬁﬂiT\Ew §¢I7E
J&YE UEEE%PWEEHM\I%‘

J”F
i‘“a”ﬁﬁ ﬁ-ﬁﬁ?/‘iﬁﬁb EIQE’J%HEQ;RT
HEAE - CEEFSEZNEE E—

Top 10 Holdings +XEEIREIEH (%)

LSIBF-PRINCIPAL INTER BOND FUN 7.59
UNITED STATES TREASURY NOTE/BOND 2% 15/08/2025  4.78
UNITED STATES TREASURY 0.375% 15/08/2024 3.38
UNITED STATES TREASURY 3.5% 31/01/2030 1.98
ISHARES 20 PLS YEAR TREASURY B 1.91
UNITED STATES TREASURY 0.375% 15/07/2024 1.71
UNITED STATES TREASURY 2.625% 15/02/2029 1.70
UNITED STATES TREASURY 4.125% 31/10/2027 1.62
EIB 3.875% 15/03/2028 1.49

UNITED STATES TREASURY 3.375% 15/05/2033 1.48




Principal Central Provident Fund {E&H%RAES

Data as of E{IF&=E 30/06/2024

The following data are those of the investment options offered by Principal Central Provident Fund. TFHIBIEEZ P RAEEIREBIZNER o

Guaranteed Fund °®

REESE°

Investment Objective X & HIZ

The Guaranteed Fund will invest in a Deposit Administration Guaranteed Fund Policy (the
"China Life Policy") issued by The China Life Insurance (Overseas) Company Limited ("China
Life") aiming to provide a capital guarantee and a minimum net investment return. China Life
Policy will invest 100% in the China Life Franklin Diversified Income Fund (the "Underlying
Fund"). The Underlying Fund is an open-ended unit trust authorised by the SFC*, and currently
invests primarily in global and regional fixed income securities including high-yield bonds but
may invest 5% to 20% of its net asset value to equities. For the avoidance of doubt, China Life
may change the underlying investments of the China Life Policy from time to time so that it
ceases to invest in the Underlying Fund and invests in another SFC authorised fund.

REESERENPEAZRE O8I ) ROBRAE ([FEASRE] ) BTN [REER
(REES) ES | 2RE ([PRAASRBRE] ) AEEERHEEAMMERREFREDE -
HEASRBRERGIRE 100% RHBIASENRMZ TtEES ([HEES]) - HEE
eERES AUTNHRRNEMETES  BATERENEREBEEERARS  81F 6
W ES - BRI HE 5% 2 20% WEEFERENRE - ARERER  TEASREATTR
KEEPEASRBREVEHERE  FTERENMIBESTRENIESATNEMBES -
~ Such authorization does not imply official recommendation by the SFC.

FRALFRTEEENE RS -

Minimum Net Investment Return* B2 {& %12 & B3R *

04/01/2017 - 03/01/2022 Since B 04/01/2022

FF1.50% p.a. BF0.50% p.a.

Declared Crediting Rate ** A% Z SEF| &

Inception Date  31/07/2002t0 £  01/06/2011to £  01/04/2013t0 E  01/01/2016t0o £
B 31/05/2011 31/03/2013 31/12/2015 03/01/2017

31/07/02  SF5.00%p.a. FFE3.00%pa FFE225%pa. FE1.25%p.a.

*  The minimum net investment return is the resultant of the guaranteed rate of return at the China Life Policy level LESS the management charge chargeable by the Trustee at the Guaranteed
Fund level. The China Life Policy commences on the 4 January 2022 and shall continue for an initial period starting from 4 January 2022 and ending on the 31 December 2024 (both days
inclusive), and thereafter shall automatically renew every three years unless otherwise terminated in accordance with the terms of the policy.

REFREDHHTEASRBRAREEINRELBRZREZITIACRBESEEARDNEREMSE - FEIASRBRREN 2022 F 1 A 4 BK - NEFENBR2022F1A4HE

2024 %12 A 31 H (RERWAH) @ LEB=FEBER - WRBREFRL LS ERR -

** Prior to 4 January 2017, the rate of return of the Guaranteed Fund Policy is determined by Principal Insurance Company (Hong Kong) Limited (“Insurer”) at its absolute discretion through a
Declared Crediting Rate and would be subject to a reduction. Reduction was an amount which PIC might at its discretion reduce from the redemption of units of the Guaranteed Fund Policy, having
regard to various matters including market conditions, level of guarantee being provided and market value of underlying assets. Effective 4 January 2017, the ‘Declared Crediting Rate’ has been
replaced by ‘Minimum Net Investment Return’ and realisation of units in this investment option will no longer subject to a reduction.

2017 F 1 A4 B2 REREZERDBEZEEZREBERAA ([RRA] ) BB AL ZFANER2ERERGFHEBNRE - HRAMNBEE PICEZEE TEE (BETS5E
N MRENRFNEREEEENTE) & 2ERERSRRB/ENSGIATARRNEE -H2017F1 848 [2H2FANR] A [REFREDR | MAXBESRLRE

BB T EZ B -

Notes:

1. The performance information is calculated based on the net asset
value (NAV) in Hong Kong dollars (except the International Equity
Fund, Asia Pacific Equity Fund, International Bond Fund are in US
dollars). The bid prices are based on the NAV of each investment
option and quote for indication only.

The “Cumulative Return” is the investment return in a given time
period; while the “Calendar Year Return” are calculated based on
the bid price of the last valuation day of each year.

2. The International Equity Fund, Asia Pacific Equity Fund,
International Bond Fund are denominated in US dollars; investors
are therefore exposed to fluctuation to the US Dollar/foreign
currency exchange rate.

3. One of the investment options (the “Guaranteed Fund”) of
the Principal CPF invests 100% in the Deposit Administration
Guaranteed Fund Policy (the “China Life Policy”) issued by The
China Life Insurance (Overseas) Company Limited (“China Life”).
Your investments in the Guaranteed Fund are therefore subject
to the credit risks of China Life. Entitlement at the Guaranteed
Fund Level comprises (a) capital guarantee, and (b) minimum
net investment return. For details, please refer to the Principal
Brochure.

Please refer to the section entitled “Investment option: Guaranteed
Fund” in Appendix 1 to Principal Brochure for details of investment
return and fees and charges of the Guaranteed Fund and the
guarantee features and conditions of the China Life Policy.

The Quarterly Fund Performance Report ends at 31 March, 30 June,
30 September and 31 December will be available for access within
2 months after the quarter end date at www.principal.com.hk or you may
call customer service hotline 2802 2812 or 2885 8011 for information.

30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon,
Hong Kong

Tel: (852) 2802 2812 or 2885 8011

Fax: (852) 2511 9559

Email: hkinfo@principal.com

Issued by Principal Trust Company (Asia) Limited

(Only for use in Hong Kong Special Administrative Region)

1. REBRUBTHEEFESE REBEREES TAREE
2 BERESFESUERGE) EABRRESERERENE
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You have a right to request your personal data not to be used for
direct marketing purposes. If you wish to withdraw your consent on
the use and provision of your personal data for direct marketing, it
can be made in writing to the Data Protection Officer of Principal
Trust Company (Asia) Limited, 30/F, Millennium City 6, 392 Kwun
Tong Road, Kwun Tong, Kowloon, Hong Kong. You may also inform us
by calling Customer Service Hotline at (852) 2802 2812/2885 8011,
by fax to (852)2827 1707 or email to hkinfo@principal.com.
Principal shall, without charge to you, ensure that you are not
included in future direct marketing activities.
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