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Important: If you are in doubt about the meaning or effect of the
contents of this marketing material, you should seek independent
professional advice.

Important to note:

1. You should consider your own risk tolerance level and financial
circumstances before making any investment choices. When,
in your selection of constituent funds, you are in doubt as to
whether certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the
constituent fund(s) most suitable for you taking into account your
circumstances.

2. The Principal - MPF Conservative Fund does not guarantee the
repayment of capital. Fees and charges of a MPF conservative fund
can be deducted from either: (i) the assets of the constituent fund;
or (ii) members' accounts by way of unit deduction. The Principal -
MPF Conservative Fund uses method (i) and, therefore, unit prices/
NAV/fund performance quoted have incorporated the impact of
fees and charges.

3. Please be reminded that in the event that you do not make any
investment choices or if you submit an investment mandate which
is invalid in the circumstances set out in the relevant scheme
enrolment form, your contributions made and/or accrued benefits
transferred into the Principal MPF - Simple Plan will be invested
into the DIS as stated in section 3.3 (MPF default investment
strategy (the "DIS")) of the relevant MPF Scheme Brochure.

4. You should consider your own risk tolerance level and financial
circumstances before investing in the DIS. You should note that
the DIS CFs may not be suitable for you, and there may be a
risk mismatch between the DIS CFs and your risk profile (the
resulting portfolio risk may be greater than your risk preference).
You should seek financial and/or professional advice if you are
in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your
circumstances.

5. You should note that the implementation of the DIS may have an
impact on your MPF investments and accrued benefits. You should
consult with the Trustee if you have doubts on how you are being
affected.

6. Investment involves risks. The value of the funds may go up or
down. The past performance is not indicative of future performance.
Your investment may suffer significant loss. There is no assurance
on investment returns and you may not get back the amount
originally invested.

7. You should not invest in reliance on this marketing material alone.
You should read the MPF Scheme Brochures of the relevant
Schemes for further details (including balance of investments, risk
factors, fee and charges of the constituent funds).
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Investment involves risk. Past performance information presented is
not indicative of future performance. Please refer to the MPF Scheme
Brochure of Principal MPF - Simple Plan for further details including
product features, fees and charges and risk factors.
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NOTES:

1.

2.

Performance information of the fund will be presented only if they
have investment track records of not less than 6 months.

The “Calendar Year Return” will be calculated from the launch
date to that calendar year end if the fund performance is less than
1 year.

The risk level is determined by Principal Insurance Company (Hong
Kong) Limited based on the asset class of the relevant underlying
APIF/Approved Index-Tracking Fund. Such risk level will be
reviewed yearly and updated in accordance with prevailing market
circumstances (where applicable) and is provided for reference
only.

Fund Expense Ratio indicates the total level of expenses incurred
in investing through the relevant constituent fund and its
underlying fund(s) in percentage for the financial period ended
December 2023, excluding those expenses paid directly by the
member. However, it is not required to indicate the fund expense
ratio if the period between the reporting date of the fund fact
sheet and the launch date for the fund is less than 2 years.

The risk indicator shows the annualized standard deviation
based on the monthly rates of return of the fund over the past
3 years, and correct to 2 decimal places. Generally, the greater
the annualized standard deviation, the more volatile the fund.
However, it is not required to indicate the risk indicator if the
period between the reporting date of the fund fact sheet and the
launch date for the fund is less than 3 years.

. A Risk Class is mapped according to the seven-point risk

classification below based on the latest Fund Risk Indicator of the
constituent fund. Generally, the greater the Risk Class, the greater
the annualized standard deviation, hence the more volatile the
fund. However, it is not required to indicate the Risk Class if the
Fund Risk Indicator is not available. The Risk Class is prescribed
by Mandatory Provident Fund Schemes Authority according to
Code on Disclosure for MPF Investment Funds (the “Code”),
please refer to the Code for details. The risk class has not been
reviewed or endorsed by the Securities and Futures Commission.

Risk Class 1 2 3 4 5 6 7

Equal
or above

0.0% [ 0.5% | 2.0% | 5.0% |10.0%|15.0%[25.0%

Fund Risk
Indicator®

Lessthan [ 0.5% | 2.0% | 5.0% [10.0%|15.0%(25.0%| N/A

“Reference Portfolio” means, in respect of each of the Principal
Core Accumulation Fund and the Principal Age 65 Plus Fund,
the MPF industry developed reference portfolio adopted for
the purpose of DIS to provide a common reference point for
the performance and asset allocation of the Principal Core
Accumulation Fund and the Principal Age 65 Plus Fund (as the
case may be).

This document has been prepared, printed and distributed by
Principal Insurance Company (Hong Kong) Limited (the Sponsor).
The fund performance information of cumulative return, annualized
return, annualized dollar cost averaging return and calendar year
return are provided by Principal Insurance Company (Hong Kong)
Limited. The fund commentary, top ten holdings and portfolio
breakdown for this document are prepared and provided by
the Principal Asset Management Company (Asia) Limited. The
market overview is prepared and provided by the Principal Asset
Management Company (Asia) Limited. The Sponsor has not been
involved in the preparation of such research reports and data.

. The information contained in this document has not been reviewed

in the light of your personal financial circumstances. If you need
investment advice, you should seek professional advices from
your financial advisers. This document is not and should not be
construed as an offer to sell or solicitation of an offer to purchase
or subscribe for any investment. The expressions of opinion in this
document are subject to change without notice.
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Principal Age 65 Plus Fund (MA65F)
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All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.
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Data as of Z{{5#(Z 30/06/2024

Fund Details £ &}
Fund Descriptor Mixed Assets Fund - Global -
SR Equity around 20%
REEERES -RR-RE
#1520%
Investment Manager Principal Asset Management
of the Underlying APIF Company (Asia) Limited

HHESRREESNREEE FRESEE @M ERAR

Launch Date

Risk Level “*°*

Investment Objective % & BiE R
The investment objective of the constituent fund is to provide stable growth for the
retirement savings to members by investing in a globally diversified manner. ‘

RERSESWREBEREBREDBAANRERKBRUETFRIBZENRNEE -
Low to Medium

GEL

Balance of Investments 2 &L E

1/4/2017 Invest in a unit trust APIF, Principal Unit Trust Umbrella Fund - Principal Age 65 Plus Fund, which in turn invests

BRI EH in two or more passively or actively managed approved ITCISs and / or unit trust APIFs as allowed under the

Fund Price ., Mandatory Provident Fund Schemes (General) Regulation.

ETY ¢ HKDE 7T 11.31 REREMETLEEEREES APF)  DERELEELTES - SR s REES - HEE (RHMARK

Fund Size (1n Millon] \_ S (—R) RO BHT - RERWERS L ORDRED SN EE O RAIEUERREHS (105) K /

ELAEE UEE HKD& T 38.22 REREAEEEREES APIF) ©

F dE R t Note 4

e e

Risk ;ggcator"““ " a1 Fund Performance B &3] (%) as of #E 30/06,/2024

i ° :

Risk Class"**°® 3Months YTD 1Year 3Years  5Years 10Years Since Launch

B4R 5 4 3BA EWES 1% 3& 5% 10 RIES
Cumulative Return 2f&EI#HR (%)  0.09 1.34 4.14 -5.99 541  NATER  13.10
Reference Portfolio 2£484&""  0.00 0.90 4.19 724 282 NATER 1222

Fund Commentary E£:F:R

16 out of 29 major economies under our coverage printing higher
inflation. The cooler than expected US CPI report supported the
disinflation narrative. In June, policy divergence across major
central banks globally took place in which ex US central banks
such as ECB, BOC and SNB cut their benchmark rates while
US Fed kept the policy rates unchanged and reiterated more
confidence is needed prior to rate cuts. Global equity markets
extended the rally in Jun’24 primarily on the back of gains across
large cap technology companies on the Al enthusiasm. Market
breadth further narrowed with growth outperforming value.
Political election was the key theme driving market performance
in June where election results in South Africa, Mexico, India and
EU surprised the markets. Emerging markets ended the month
positively supported by major semiconductor manufacturers in
Taiwan and South Korea despite the selloff in China and Latin
America. While U. S. GDP growth has slowed towards a trend
growth of 2%, both China and Europe are showing recovery.
Growth outlooks in other emerging markets like India remain
robust. Global equity valuations remain expensive in the U.S. but
are reasonable in other parts of the world. Corporate spreads
remain tight, leaving little room for further compression.
BRAARREN229BEETEZLBEREIcEQSERERER L
R ERARNEE B ERBREIFBRBENDE
6 RRFTERITHHELRD B BUNRIT ~ I ARIT
RIntRITEFEBATHTHEERZ  MBFH B AESR
FNEFE UBREFHENFTEESEL HRATERER
MEBHRER AT LR 2RRHEE2024F6 AR -
TEEEE-SRE ERREARBBEER -BURBERS
HECANTSERANBRERER Mk 2FEF -HERREMN
BELIHFIHSEIRZ N BATERNBRTEMNTHT
B EERENBEREETEXERIEFNIIGT  AENE
TSRBE T - WA XEERNEEAEIZRE2% 0B IZRE
SR BHERBONIERERTR - ESEMF AT SN
RELRASAARY ZEN2HREGEDR S BRR
HitENEESE  CEBFEENRE E—SWENE
BRA e

Top 10 Holdings + X E{&R&EHEB (%)

UNITED STATES TREASURY NOTE/BOND 2% 15/08/2025 6.44
UNITED STATES TREASURY NOTE/BOND 0.375% 15/08/2024 4.58
UNITED STATES TREASURY NOTE/BOND 3.5% 31/01/2030 2.65
UNITED STATES TREASURY NOTE/BOND 2.625% 15/02/2029 2.28
UNITED STATES TREASURY NOTE/BOND 4.125% 31/10/2027 2.18
UNITED STATES TREASURY NOTE/BOND 0.375% 15/07/2024 2.15
EUROPEAN INVESTMENT BANK 3.875% 15/03/2028 2.00
UNITED STATES TREASURY NOTE/BOND 3.375% 15/05/2033 2.00
UNITED STATES TREASURY NOTE/BOND 0.875% 30/09/2026 1.70
UNITED STATES TREASURY NOTE/BOND 3.375% 15/08/2042 1.56

Annualized Return SEEEEIER (%) NATER NATER 414 2,04 106  NATEAR 171
Reference Portfolio 2EH&"" A TER NATER 419 -2.47 056  N/ATEA  1.60

Annualized Dollar Cost

Averaging Retumn® (%) NVATER NATER  3.04 0.67 0.19 N/A TER 0.54
EEFYRADR

2023 2022 2021 2020 2019
Calendar Year Return (%) .
BEDR 731 14.33 151 8.73 9.56
Reference Portfolio £E 44" 7.22 -14.94 0.71 8.20 9.63

Performance Since Launch BRI ESHIFRIR

Index Performance 1§& &R (%)

200
150
100  Te~———
50
0
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Fund Allocation by Asset Class & ZEEHIRE 97 (%)

‘ Global Equities Securities BRERR Z 3% % 20.64
Global Debt Securities IRERETS7E 25 76.15
1l Cash & Short-term Investments 3.22

(e.g. bills and deposits)
ReREHRE (fln: BERER)



Principal Core Accumulation Fund (MCAF)
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All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.
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Fund Details £ &}
Fund Descriptor Mixed Assets Fund - Global -
]| Equity around 60%
REEERES BB -RE
#1560%

Investment Manager
of the Underlying APIF

Principal Asset Management
Company (Asia) Limited

HFESREESNIIRETE SRESEE @M BRAT
;g;{'g“ﬁate 1/4/2017

ggé;ge HKD}& T 14.70

Fund Size (In Million) r —

ERAmE EEs 2 OEToLA

Risk Indicator"***®

mgisE ) 1150

Risk Class"*°*® 5

EBRAR R

Fund Commentary E£:F:R

16 out of 29 major economies under our coverage printing higher
inflation. The cooler than expected US CPI report supported the
disinflation narrative. In June, policy divergence across major
central banks globally took place in which ex US central banks
such as ECB, BOC and SNB cut their benchmark rates while
US Fed kept the policy rates unchanged and reiterated more
confidence is needed prior to rate cuts. Global equity markets
extended the rally in Jun’24 primarily on the back of gains across
large cap technology companies on the Al enthusiasm. Market
breadth further narrowed with growth outperforming value.
Political election was the key theme driving market performance
in June where election results in South Africa, Mexico, India and
EU surprised the markets. Emerging markets ended the month
positively supported by major semiconductor manufacturers in
Taiwan and South Korea despite the selloff in China and Latin
America. While U. S. GDP growth has slowed towards a trend
growth of 2%, both China and Europe are showing recovery.
Growth outlooks in other emerging markets like India remain
robust. Global equity valuations remain expensive in the U.S. but
are reasonable in other parts of the world. Corporate spreads
remain tight, leaving little room for further compression.

HMRREN20EE L EE D F16ESHEEHRER
R ERBANEEHENERBBHE T BIRMENFE -
6AM  EREBRITHHRHR D B BONRT - MERRT
R TRITEFEERTHTAEER R MEER A EISTH
FRRFE WERERSAFTEESEL - HRATERER
B ARBEBR AT Lk 2ERRMEH2024F6 ANERE -
THEEEE-SRE BRERREEREER BUREERSD
EBANTSRANBRESR mkF 2HEF  DERBEN
BELRBFHHEER 2 - HATERBRA T EMNTET
B EEREHEREETIEFERAEFNIET ARNE
MISRBAMF - BAXEERNEERBEERE2%MBHILRE
S EhERBNYZRERNR - NESHMbHETISH
REBRRASMRBY ZENEHRREGENRS  B2R
E{@;?EEME{E%E CEBEHEENMRE E-—TRENZ
LR

Top 10 Holdings + XEEIZEIEH (%)

UNITED STATES TREASURY NOTE/BOND 2% 15/08/2025 3.14

MICROSOFT CORP 4 &k A 8] 2.80
NVIDIA CORP 255
UNITED STATES TREASURY NOTE/BOND 0.375% 15/08/2024 2.24
APPLE INC 38R A A 2.20
UNITED STATES TREASURY NOTE/BOND 3.5% 31/01/2030 1.29
ALPHABET INC-A 1.21
AMAZON.COM INC ZE 553 2 7] 1.16

UNITED STATES TREASURY NOTE/BOND 2.625% 15/02/2029 1.11
UNITED STATES TREASURY NOTE/BOND 4.125% 31/10/2027 1.06

R Risk Level “**
Investment Objective % & HiE R

The investment objective of the constituent fund is to provide capital growth to

members by investing in a globally diversified manner. .
HEEASESHREBEREBRRIAFNRERNERMUERIEE -

Medium to High
hES

Balance of Investments 1% &L E

Invest in a unit trust APIF, Principal Unit Trust Umbrella Fund - Principal Core Accumulation Fund, which in turn
invests in two or more passively or actively managed approved ITCISs and / or unit trust APIFs as allowed under
the Mandatory Provident Fund Schemes (General) Regulation.

RENBNUETREESRREES APF)  IERENEERFES - GEROURBES  #FE (REMAES
STE(—) R BT REVWES U EUEBHWEH X EBNERISBERRIRETE (1TaS) &/ R
BUEEREERREES APIF) -

Fund Performance E£ %R (%) as of B, = 30/06/2024

3Months YTD 1Year 3Years 5Years 10Years Since Launch

38R HFWES 1F 3% 55 10F RKIES
Cumulative Return £FEEH (%)  1.38 6.29 11.20 4.26 31.02 NATEA 4700
Reference Portfolio ZEE 4" "  1.23 5.80 10.90 4.25 3053 NATEA 4978
Annualized Return SEEEIER (%) NATER NATER  11.20 1.40 555  NATEE  5.46
Reference Portfolio ZE4H&" " N/A RER NATER  10.90 1.40 5.47  NATER 573
Annualized Dollar Cost . . .
Averaging Return® (%) NVATER NATER  7.09 3.46 283  NATEAE @ 279
EEFHREFDR
2023 2022 2021 2020 2019
Calendar Year Return (%)
14.58 -16.70 9.11 12.73 16.17
[BEEE®R
Reference Portfolio £EE&""  14.03 -16.32 9.42 3.32 17.03
Performance Since Launch BRI E S BRI
Index Performance ¥E&&RIR (%)
200
= W
100
50
04/17 04/18 04/19 04/20 04/21 04/22 04/23 06/24
Fund Allocation by Asset Class & EEHIRE 97 (%)
‘ Global Equities Securities IBERIR Z % %5 60.56
Global Debt Securities B2 ER &5 75 % 37.30
[l Cash & Short-term Investments 2.14

(e.g. bills and deposits)
REREHRE (Hlm: REREN)



Principal Dynamic Global Equity Fund (MGE)
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All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FAEZINER I ERBES - FEZERIESHNES -

Data as of Z{{5#(Z 30/06/2024

Fund Details & &}
Fund Descriptor Equity Fund - Global
R BREES -RIK

Investment Manager

-1 *
of the Underlying APIF Multi-managers

Risk Level “*°*

Investment Objective % & H{E BRI

The constituent fund aims to focus investment into the global equity markets to
produce returns that are related to those achieved on the major world stock market ‘
indices. The constituent fund aims to have the flexibility to have limited investment

into bonds and to manage the volatility of returns in the short term. High =

> . SIS HERSES EHEEIRENRIRRT @ UFEHE2RTERHIEENDHREENE
ENERERESHIRED %o MARSTHLDERWEERERES - AATEEBHEHRDIEE -
e 19/12/2006
Fund Pri = 5
el HKD 3t 18.42 Balance of Investments %5 tLE
- — The constituent fund will invest in two or more APIFs and/or ITCISs managed by different managers, which in turn,
gggée{g" 3“%%‘;1_ HKD & 7T 301.94 invest in a diversified portfolio of global equities and have the flexibility to invest in fixed income securities and
( ar) money market in a limited manner. Normally, around 98% of the assets will be invested in equities and around 2%
Fund Expense Ratio "*** 0 in cash or cash equivalent. The actual portfolio will at times vary considerably from the above as market, political,
ESMTILE (%) 1.83768 structural, economic and other conditions change. Neither the constituent fund nor the underlying APIFs and/or
- - Noto s ITCISs will enter into any securities lending agreement, repurchase agreement or enter into any financial futures
Eﬁm'f;ggcator (%) 15.93 contracts or financial options contracts.
ke BAEESHRENMEARU LHTREEEENERREES R / RRMIEHERRETE  #MRENRRR
Risk Class""** 6 ENSLES  TABMBARNEERENESRSNERTS - T—RERT » XY 8% NWEEKSRE
BB R - WAL 2% WEEKERANRSRRSSEY - BRTS - Boh - 48 CAREMRREELE

* The identities of multi-managers may change as a result of any changes
to the underlying APIFs and/or ITCISs as Principal Asset Management
Company (Asia) Limited may from time to time determine.

*ERESER (D) ARAFITTHARHREBGAESREELSR /
FREIRHRRRE S ZEERRE S MCRNIBEIRE -

Fund Commentary B £5F:/

Global equities gained over the quarter as resilient economic data
and robust corporate earnings supported investor sentiment.
Markets started on a weak note, as higher than expected
inflation, particularly in the US, led investors to scale back
expectations around interest rate cuts in developed markets.
However, markets rebounded in May and June, as signs of easing
inflation supported investor optimism around policy easing. At
a regional level, the US and the UK gained strongly. Emerging
markets edged higher and outperformed developed markets, led
by Taiwanese equities exposed to artificial intelligence. At a sector
level, information technology and communication services gained
the most.

KEBEBRNCEBFBILHRERS  THRE|HR
ZNEY - TEEFTRARKS - BABRSNENY - LHER
XH - BHREFHCHRDSRENERIER - A - BEF
BRERARENS  REZHWBRRERIELE  AHTSE
5AMEARM - ERMEEE - XEMEE TS ARRD o 3
EHISHA  RAERCBREDTS  HPQEBHBEIRATLE
BENRERRARL - T¥HE - EANERBARBEZSR
RFHE -

Top 10 Holdings + XEEIZEIEH (%)

MICROSOFT CORP #{ & 2 &) 4.50
NVIDIA CORP 4.16
HSBC INDEX TRACKER INVESTMENT FUNDS -

AMERICAN INDEX FUND 3.11
APPLE INC 38R A ] 2.78
ALPHABET INC - A 2.70
AMAZON.COM INC Z2 5# A A 1.57
ELI LILLY INC 1.57
ISHARES CORE MSCI ASIA EX JAPAN ETF 1.48
JPMORGAN CHASE & CO EEAR K3 1.15
NOMURA NF TOPIX ETF 0.99

ERMNREAATRERRLER IAREASEETRE - ROESIHHESREESR / ABRMEHERER
EHEETE2EAMESEEGS ABHERNEANTBRESNABBRREERZ SN -

Fund Performance B &3] (%) as of = 30/06/2024

3Months YTD 1Year 3Years 5Years 10Years Since Launch
3f@A EVES 1% 3 5% 10 5 BIES
Cumulative Return EFEEE (%)  2.62 11.70 1725 958 4819  81.12 84.75
Annualized Return SEEER (%) N/ATER NATER 1725  3.10 8.18 6.12 3.56
Annualized Dollarlcost
Averaging Return™ (%) N/ATREA NATEA 1113 538 4.45 3.94 3.60
EEFYRFEH
2023 2022 2021 2020 2019
Calendar Year Return (%) B
EEELE 18.89 21.59 15.77 13.02 25.30
Performance Since Launch BRI E S HIFRIT
Index Performance (EE&RI (%)
200
150 Pait .I\‘//
W
100 4
50
0 . . . . . . . . .
12/06 12/08 12/10 12/12 12/14 12/16 12/18 12/20 12/22 06/24
Fund Allocation by Asset Class & ZEEHIRE 97 (%)
US Equities XEIRE 64.83
Hong Kong/China Equities &8/ P EIIR = 4.54
[ Japan Equities H AR 5.14
M Other Asia Pacific Equities EfTE K B ZE 8.01
M Europe Equities BUMRZE 13.71
Cash & Others IR & I E At * 3.77

* may include cash, account payables, account receivables and other countries

REREERE - BEREKGRNEGER



Principal Dynamic Asia Pacific Equity Fund (MAP)
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All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FAEZINER I ERBES - FEZERIESHNES -

Data as of Z{{5#(Z 30/06/2024

Fund Details £ &%}

Equity Fund - Asia Pacific
REES -TAEB

Fund Descriptor

E-S 2

Investment Manager

Multi-managers*

Risk Level “*°*

Investment Objective % & H{E BRI

The constituent fund aims to focus investment into the Asia Pacific equity market to
produce returns that are related to those achieved on the major stock market indices ‘
of Asia Pacific. The constituent fund aims to have the flexibility to invest in bonds in a

limited manner and to manage the volatility of returns in the short term. High =

A g SEAEE WERAES EEEERENTABRT - USERTAEEERTIEBN0ERITE
WER - RO ES A EMBAERNEERENES  FUFEEHNKREMER -
e 19/12/2006
Fund Price = s
o (EE HKD 783 16.93 Balance of Investments XL E
Fund Size (In Milli The constituent fund will invest in two or more APIFs and/or ITCISs managed by different managers, which in
gnﬁﬁgfén l«llﬁlgzﬂ' HKD /BT 340.13 turn, invest directly into the Asia Pacific equity markets and have the flexibility to invest in the money market in a
( aT) limited manner. Normally, around 95% of the assets will be invested in equities and around 5% in cash or cash

Fund Expense Ratio "** o 1.86758 equivalent. The actual portfolio will at times vary considerably from the above as market, political, structural,
EEzEE () 1. economic and other conditions change. Neither the constituent fund nor the underlying APIFs and/or ITCISs will

. . Note 5 enter into any securities lending agreement, repurchase agreement or enter into any financial futures contracts or
Risk Indicator o 15.29 fi ial onti tract
AISISE (%) 5. |pan0|a op |ops contracts. B . . ) )

: — RAESHRENTERU LB FREBEBNEEREESR / RBAEMERRET 8 HHEBRERE
Eﬁéggr 6 ABRT  WAEMHEERNEEREREE TS -E—RERT » KP 5% WEEKSRENRE  MAL 5%

* The identities of multi-managers may change as a result of any changes
to the underlying APIFs and/or ITCISs as Principal Asset Management
Company (Asia) Limited may from time to time determine.

*ERESER (TN) ARAATTSATHRERRAREREESR
FREERERRE S ZEERAE S ACEN T DEIRE -

Fund Commentary B £:F:4

Asia Pacific ex Japan equities performed strongly in the
second quarter of 2024. Taiwanese markets rallied due to
increased investments in Al-related companies. India's strong
economic growth drove domestic stocks higher, supported by
growing interest from local investors and the formation of the
incumbent Bharatiya Janata Party (BJP)-Alliance government.
Australian equities also performed positively. However, South
Korean equities disappointed. Key value was added through the
allocation to Indian industrials and consumer names, high-quality
Taiwanese and Indian financial stocks, and leading technology
companies in Taiwan and South Korea.

DAE (BRI BRHE2024FF-_FTRABY - QENBE
BRWEH  FRATEREBQRNREEM - ESKERE
o TBEMRRMEY  TEIERERREENEBRR MU
REENEARBARBESBN  BNRTRRR@E R -
AERMHRRSAKRE - DETXNEELT - EEREME
EERR - URGENEBRAELHNRARGE  HDERAE
=EE-

Top 10 Holdings + X £ EIZEIEH (%)

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

REEREREE 8.85
SAMSUNG ELECTRONICS CO LTD = 2% 4.71
ISHARES CORE MSCI ASIA EX JAPAN ETF 3.40
COMMONWEALTH BANK OF AUSTRALIA 2.71
RELIANCE INDUSTRIES 2.26
HDFC BANK 2.25
SK HYNIX INC 1.92
BHP GROUP LTD 2l 24 ¥ 1.85
MACQUARIE GROUP 1.84
HON HAI PRECISION INDUSTRY CO LTD 1.81

NWEENSRENFASRRSEEY - BRTS - BA - &8 CEREMRRESE2S  BRNREASER
EREESHE DIREASEENRE - RO ESEHERREESR / IRMEHERREFIETS28EE
ARFEEWDS  DEHAREADBEREENRPBEIREERZ AN -

Fund Performance B &3] (%) as of = 30/06/2024

3Months YTD 1Year 3Years 5Years 10Years Since Launch
3{@A ENES 1E 3% 5% 10 & BIES
Cumulative Return 2&EEIR (%) 6.21 12.34 16.76  -13.71 14.01 40.03 69.98
Annualized Return EEER (%) N/ATEA NATEE 1676  -4.80 2.66 3.42 3.07
Annualized Dollar1005t
Averaging Return™ (%) N/ATREA NATER 1274 3.29 1.66 1.89 1.98
EEFHREF@DR
2023 2022 2021 2020 2019
Calendar Year Return (%)
7.95 -22.01 -3.14 18.08 16.53
BEELER
Performance Since Launch B IIESHIRIR
Index Performance 18RI (%)
250
200
150 4
100 4
50
12/06 12/08 12/10 12/12 12/14 12/16 12/18 12/20 12/22 06/24
Geographical Breakdown 2 [E % 570 (%)
Hong Kong/China &8/ & 8.38
\\ 1 Australia S 15.06
I Korea (South) Fg2 13.72
M India E1E 28.90
B Taiwan A& 21.49
Singapore 37 A3 2.80
M Indonesia ENfE 1.74
Thailand =] 0.88
[ Philippines JEf2E 0.81
Other Countries E At 2% 3.69
W Cash & Others & R EHfh* 2.52

* may include cash, account payables and account receivables

REREERS - B REKFER



Principal Dynamic Global Bond Fund (MGB)

EEHNIRIKEHFES (MGB)

O Principal’ & &

All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FAEZINER I ERBES - FEZERIESHNES -

Data as of Z{{5#(Z 30/06/2024

Fund Details & &}
Fund Descriptor Bond Fund - Global
k-S| BEHFES B

Investment Manager Multi-managers*

of the Underlying APIF TIE*
EREERAELnRAcE R
;g;{'ghgg ate 19/12/2006
;’gé;ge HKD 38T 9.36
Fund Size (In Million) . —
aﬁggﬁ( lflﬁﬁ-ﬁ') HKD I%E 84.37
ggﬁggggfg Ratio™™* o\ 1 60370

Risk Class"**® 4

EBRAR R

* The identities of multi-managers may change as a result of any changes
to the underlying APIFs and/or ITCISs as Principal Asset Management
Company (Asia) Limited may from time to time determine.

*ERESER (D) BRARNATHATERERZEEEREESR

N Risk Level “**
Investment Objective % & H{E BRI

The constituent fund aims to seek total investment return over the medium to longer ‘

term by investing in global bonds.

WEE S ES EEEBARENRIRES  MIPRENBIREDR -

Low to Medium

GELY

Balance of Investments % &LLE

The constituent fund will invest in two or more APIFs and/or ITCISs managed by different managers so that at
least 70% of the assets of the constituent fund are invested in fixed income securities issued by governments,
governmental agencies and corporates globally. Investment assets include debt obligations (bonds), preferred
stocks, corporate debt obligations and convertible securities. Neither the constituent fund nor the underlying
APIFs and/or ITCISs will enter into any securities lending agreement, repurchase agreement or enter into any
financial futures contracts or financial options contracts.
RAOESHRENMERULATEEEEENREESREESR / IRMEHERRENE FHIES
B 70% WEERRENREHBA - BUFRBNAEXBTNEEREES RELEBEEEES (BF) BER-
DEEBESFRITRRES - ROESNEBEZEESREESR / IBRUEHERRETEETESEEIMHE
SEEHZE  OBHERETANBRESNRNBHREERZEHN

Fund Performance E £33 (%) as of B, = 30/06/2024

REEIERERRET D ZEERABSSMEENSDEZE 3Months YTD 1Year 3Years 5Years 10Years Since Launch
3{@A FWNES 15 3£ 5% 10 § BIAES

Fund Commentary E£:F:/ Cumulative Retum BF&ER (%)  -1.58 360 106 1903 1514 2174 631
Global fixed income markets posted mixed returns over the I o N/A Fi N/A i 1.06 6.80 323 242 037
quarter, as diverging central bank policies resulted in volatility. Annualized Return R (%) N/ATER N/ATEA : ) : . )
Sovereign bonds struggled as markets reeled from stronger-than- Annualized Dollarlcost
anticipated inflation data in April, which led to expectations that Averaging Return™ (%) N/ATER N/ATRER 004  -1.82 223 -1.28 -0.78
high inflation could delay interest rate cuts by a few months. EEFEYHEAER
Resilient global economic data also led to rise in sovereign bond
yields. However, sentiment reversed later in the quarter, as there 2023 2022 2021 2020 2019
were growing signs of weakness in global economic data, which Calendar Year Return (%)
helped reverse some of the losses in sovereign bonds. On the EEER 4.07 -17.87 541 8.59 5.13
monetary front, the US Federal Reserve (Fed) held interest rates
steady and pushed out the start of interest rate cuts to later in
the year. The Bank of England (BoE) also held interest rates at a Performance Since Launch BRI ESHIRIR
16-year high of 5.25%, but some policymakers indicated that their
decision not to cut rates was now finely balanced. While investors Index Performance 1EB&RIE (%)
anticipate a more gradual cycle of rate cuts, four central banks 200
among the Group of 10 currency bloc (i.e., Swiss National bank,
Riksbank, Bank of Canada and the European Central Bank (ECB)) 150
lowered interest rates during the quarter. In the corporate credit P e ST, S
space, credit spreads broadly widened, but global corporate bonds 100 e N~
generated positive returns driven by coupon income.

/= N . o 50
FRRITBED BT RKE - FHRREE W R TS5 E R
HRHE - AR BIREBERERRY  BERREEEHSE 0 . . . . . . . . ,
RRESRITEABATRE HHHERITE EMSE 12/06 12/08 12/10 12/12 12/14 12/16 12/18 12/20 12/22 06/24
EEFREZRE - %W@ﬂ%ﬂ@%fﬁ B EREESES
EH A BERRKBEBBERFINITR AL - HHPHWE
TRESNIO R REKSEZTAHERBHYE - % . = L o
WESE BEBEBF=AS . reEnEssmgEz Geographical Breakdown WEHRED (%)
SEME - KRBT TEISFIEES.25%M16F 517 » B3 )
HHEEEEL  FTHENAEREZRUYHTE - B North America 3t 3 33.08
REEFEHRITEETETENHESASR  E+EHEERE Asia T2 20.29
MRRAT (B3 LEISRIRIT ~ FHRAT « MERRITHENR 1 Europe B 29.14
T)EEATRAMNE - GEELEEE  BAGEEEEZRE [ Other Locations E fthith & 10.15
o EERRBEFHRPOEXESBFBERR - B Cash & Others &R Hith* 7.34
Top 10 Holdings + X EZEX&IHH (%)
UNITED STATES TREASURY 4% 15/02/2034 7.96
GERMANY GOVERNMENT 2.3% 15/02/2033 261 Crediting Rating Breakdown S &R X &5 76 (%)
UNITED STATES TREASURY 3.25% 30/06/2029 1.77
JAPAN GOVERNMENT 0.5% 20/12/2024 171 AAA 36.62
GERMANY GOVERNMENT 2.2% 15/02/2034 1.57 ™ 2A ji(;gg
UNITED STATES TREASURY 3.375% 15/08/2042 1.52 ¥ BBB 13.59
BTPS 0% 01/04/2026 1.46 M Not Rated SRzT4R 14.28

*

MEXICO GOVERNMENT 7.75% 23/11/2034 1.36 Cash & Others & J Hfth 745
JAPAN GOVERNMENT 0.1% 20/09/2027 1.27
UK GILT 4.625% 31/01/2034 1.26

* may include cash, account payables and account receivables

REFBIEFERS - B RERE



Principal Dynamic Hong Kong Equity Fund (MHK)

EEHNEFEBEREZEES (MHK)

O Principal 5 &2

All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FAEZINER I ERBES - FEZERIESHNES -

Data as of Z{{5#(Z 30/06/2024

Fund Details &£ & ¥}
Fund Descriptor Equity Fund - Hong Kong
] REES -F)

Investment Manager Multi-managers*

of the Underlying APIF il
AHERREEsnRaEE >R
La;‘P Ehanp e 20/1/2005
E’gé;'ie HKD T 19.58
Fund Size (In Million) -
Ee@EE(UEHE) HKD 77T 444.83
+  Note 4

ggﬁ%’%"ﬁ?; Ratio (%) 1.66138

i i Note 5
Eﬁé;g%cator %) 2669
Risk Class"""® ;
B BEAR B

* The identities of multi-managers may change as a result of any changes
to the underlying APIFs and/or ITCISs as Principal Asset Management
Company (Asia) Limited may from time to time determine.

*ERESERE (IN) ARAATIRRAEEREREARSREESR
FRERHRRREE ZEERRE S AECRNIBEIRE -

Risk Level “*°*

Investment Objective % & H{E BRI
The constituent fund aims to achieve long term capital growth by investing primarily in

Hong Kong equities, including Chinese securities listed in Hong Kong. ‘
HERSESTERENEBRE - BREEBLTHTERS  EBRBER o
#4E o High 5

Balance of Investments X &LLE

The constituent fund pursues its investment objective by investing in two or more Unit Trust APIFs and/or Approved
Index-Tracking Funds, which in turn, invest in a diversified portfolio of Hong Kong equities. Such underlying Unit
Trust APIFs and Approved Index-Tracking Funds may or may not be managed by PAM and/or its affiliates. Normally
70% to 95% of the assets of the Principal Dynamic Hong Kong Equity Fund will be invested in Hong Kong equities,
less than 30% of its assets in eligible China A-Shares and B-Shares, while the remaining will be held in cash or
short-term deposits. Any holding of cash or short term deposits is to provide liquidity and/or for any other purpose
as the investment manager considers appropriate.

MOEEEBEBRENMERU LNEMLETEEREESR / IREERIERES  ‘MRENEEREER
WEZ TS NEREREBE - ZEHBAENGCRESREESRVEBHHEEE S T AR AL IH
PAMEK / SEHBBAREE - —RERT  GLREHNBEREES 70% & 5% WEERERENEBRE D
R30% WEEKERENGERHTEARMBR S TEEARURERNENEFRLIRNEE - TARERNEH
ERIDARERBUR / SARELERRHEBNEIME B WMEFE o

Fund Performance E&3RI] (%) as of HE 30/06,/2024

3Months YTD 1Year 3Years 5Years 10Years Since Launch
38R EWES 1% 3 5% 10 £ BIES
=0 3=
Fund Commentary % &5¥:# Cumulative Retum BF&EIR ()  7-35 280 676 4438 3139 1397  96.59
In the second quarter, Hong Kong's economics activities - -
weakened towards the end of the quarter. China’s economics Annualized Return SEEEIR (%) N/ATER NATER -676 -17.76 -7.26 -1.49 3.54
activities showed signs of weakness. We continue to focus on Annualized Dollar Cost
companies with |mpr.ovmg funda.mentals and F:ompames with Averaging Return® (%) NATER NATEA 095 416 4.49 242 018
long-term growth stories. We continued to see signs of economy EEFEYRADR
recovery. However, the momentum of the recovery has slowed =
down towards the end of the quarter. Hong Kong’s economy is 2023 2022 2021 2020 2019
recovering but still facing some headwind due to challenging S
economic outlook both domestically and globally, thus we ‘g‘gg;&' Year Return (%) 13.97 21.25 16.05 16.10 11.71
retain a neutral position in Hong Kong companies. Investors are
waiting for signals from the third plenum in July to decide their
next steps. Therefore, we continue to turn slightly defensive Perf . L h IESHET
on HK/China equity at the end of the second quarter. And we erformance Since Launch BIRLITE S HI%RR
will continue to monitor external risks like surprises from FED Index Performance JEEFRIR (%)
actions and geopolitical tensions. 400
B BEEREEHAESZTARES  PEKSEEHE2RES M M,
Bg o  ROUHBERIEAREHERENLOTAURAEERE 300 WAL
BRASNARE - ARSKBEREEFEEY - BEEAFER
ERSEEMME BEBCBEAER  BRRABREBHR 200
BEAMEFMAE  REDEHEDS R BRMAESE 100
EBDTNRMEESE REBLIEEF7AN [=F2E] #
HERSE  WRET—$478 - At RMEE - RER 0
HER/ MR T IHEEMEEN S - RMODEEDEEIERE o1
o - d /05 01/07 01/09 01/11 01/13 01/15 01/17 01/19 01/21 06/24
B BIANEEE R ITB R EBURARRBENZIMER -
s . > L >

Top 10 Holdings + X = EZZEH (%) Fund Allocation by Asset Class EEHERIRE 57 (%)
TRACKER FUND OF HONG KONG LTD 11.

CHER FUND OF HONG KONG % China Equities FEIIRE 66.28
TENCENT HOLDINGS LTD =2 AR 7.83 Hong Kong Equities & &3 = 17.23
HSBC HOLDINGS PLC JE 2 3% 7.22 W Other Equities EAth % = 9.34
ALIBABA GROUP HOLDING LTD i £ 2 £ 6 5.08 B Cash &Others RE R R ft* 715
AIA GROUP LTD & #B{RI& 3.97

* may include cash, account payables and account receivables

MEITUAN DIANPING-B B 255F - B 3.56 RENBERS - BAREWRE

CHINA CONSTRUCTION BANK CORP - H REIZRRERIT-H iR 2.78

HANG SENG CHINA ENTERPRISES INDEX ETF 2.01
BANK OF CHINA LTD - H R EIR1T - H B& 1.99

HONG KONG EXCHANGES & CLEARING LTD &EX ST 1.82




Principal Growth Fund (MGR)
ERERESE (MeR)

O Principal 5 &2

All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FAEZINER I ERBES - FEZERIESHNES -

Data as of Z{{5#(Z 30/06/2024

Fund Details £ &%}

Mixed Assets Fund -
globgl - maximum equity 100%
BAEERE

B RELLEM LIRA 100%

Principal Asset Management
Company (Asia) Limited

Fund Descriptor
Bl

Investment Manager
of the Underlying APIF

HAESREESNRECE CLXESEE (TMN) BRAR
;g;;‘ghggate 20/1/2005

gg‘ége HKD 38T 21.22

Fund Size (In Million) =

ESAEM (UFE) KOBT 42005
gg%"gg‘%"a‘hm‘(%) 1.74469

Risk Class"**® 5

ELBEER R

Fund Commentary E£:F:R

16 out of 29 major economies under our coverage printing higher
inflation. The cooler than expected US CPI report supported the
disinflation narrative. In June, policy divergence across major
central banks globally took place in which ex US central banks
such as ECB, BOC and SNB cut their benchmark rates while
US Fed kept the policy rates unchanged and reiterated more
confidence is needed prior to rate cuts. Global equity markets
extended the rally in Jun’24 primarily on the back of gains across
large cap technology companies on the Al enthusiasm. Market
breadth further narrowed with growth outperforming value.
Political election was the key theme driving market performance
in June where election results in South Africa, Mexico, India and
EU surprised the markets. Emerging markets ended the month
positively supported by major semiconductor manufacturers in
Taiwan and South Korea despite the selloff in China and Latin
America. While U. S. GDP growth has slowed towards a trend
growth of 2%, both China and Europe are showing recovery.
Growth outlooks in other emerging markets like India remain
robust. Global equity valuations remain expensive in the U.S. but
are reasonable in other parts of the world. Corporate spreads
remain tight, leaving little room for further compression.

R MH R B 2018 = EEARH A 1AM RIBIR E
R BERERNEEEENEREBREISBIRMENDTE -
6AM RRETERITHBRERD B BUNRIT - N ARRIT
RITRITEFEFMRITHTHEERE MBI EISE
FNEAE UERERSANFTEESEL HRATERER
MEBRER AR LR 2RRTEHE2024F6 AHIIRE -
TEEEE-SRE - BERREARBEEER -BUABERS
EBANTHSRENBARER mk BREF DERBEN
BELAZHTIHSERRZN BATERMRNT EMNTIHT
#EESEHERBETEXSRNETOIST AETR
MGRIBE T - WA XEE R E LB RE2%H 82185
SR BHERBONIEZRERTR - NESEMHT AT IS
RELRAISHEARY ZEN2HREMGEDRS  BE2R
HitENEESE  CEBSFEENRE E—SWENE
EESE

Top 10 Holdings + KXEEIREIEH (%)

ISHARES CSI 300 A-SHARE INDEX ETF 3.96
TENCENT HOLDINGS LTD &% % 2.64
ISHARES 20 PLS YEAR TREASURY B 1.86
HSBC HOLDINGS PLC JE 2 #22i% 1.85
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

ALEREREE 1.74
ALIBABA GROUP HOLDING LTD FEMEER 1.61
MICROSOFT CORP f{ & A 7] 1.27
AIA GROUP LTD & 3B{RE& 1.26
MEITUAN-W ORD %[H 0.95

INVSC QQQ TRUST SRS 1 ETF 0.94

Risk Level “*°*

Investment Objective % & H{E BRI

The constituent fund aims to achieve significant long-term capital growth with the
appropriate mix of global equities, global bonds and cash. ‘
HERSESEEEBEENRRRE BRESRAESES  EBRINKBER

1848 o High &

Balance of Investments X &L E

The constituent fund pursues its investment objective by investing in the Principal MPF Fund - Principal MPF
Growth Fund. The constituent fund, via the underlying APIF, gains exposure to a diversified portfolio of equities,
bonds and deposits, with heavier weighting in equities. Normally around 75% to 100% of the assets will be
invested in global equities and up to 25% in global bonds. The remaining assets will be invested in deposits as
appropriate.

HIER D ELEBIRE R Principal MPF Fund - Principal MPF Growth Fund » BUEHHIREBE - O ELEBMA
BEEREESRENRE - BEREFEANSZTLES  EFURENLERS - E—RERT N 75% E
100% MEEKSRENERRE  RES 25% WEESRENBRES - ETEERESNEESSRERER

Fund Performance B &3] (%) as of HE 30/06,/2024

3Months YTD 1Year 3Years 5Years 10Years Since Launch
38R ENES 1% 3 5% 10 & BIES
Cumulative Return BEEIE (%) 291 747 799 1147 1390  33.12 113.05
Annualized Return Egﬂﬁﬁ (%) N/A Z:@Fﬁ N/A Z:E}Eﬁ 7.99 -3.98 2.64 2.90 3.97
Annualized DoIIarlcost
Averaging Return™ (%) N/ARER NATER 674 1.99 1.30 1.59 1.79
EEFYRFER *
2023 2022 2021 2020 2019
Calendar Year Return (%)
7.26 -19.95 3.13 14.61 15.86
EEEH
Performance Since Launch BRI ESHIFRIR
Index Performance 1E#&RI (%)
300
250
200 A /‘“\ 7~
AN
150
100 W
50
0
01/05 01/07 01/09 01/11 01/13 01/15 01/17 01/19 01/21 06/24
Fund Allocation by Asset Class & EHEHIRE 9% (%)
‘ Hong Kong & China Equities & /& &% EIIR = 27.66
Asia Pacific ex Japan/HK/China Equities ZE AMRZE ( AA - BERFERS) 12.97
W Japan Equities A ZA<BZ 2 11.04
W Europe Equities BUMBRZ 16.40
B North America Equities 16 EMRE 21.79
Other Bonds HAthf&E % 7.76
I Cash & Others R& R HAh* 2.38

* may include cash, account payables and account receivables

REREERS - B REKRER



Principal Balanced Fund (MBA)

ERYEESE (MBa) O Principal’ 8 %

All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan. ‘
FEZRINERNEREES - FEZERIESNER - Data as of Z[#£#(Z 30/06/2024

Risk Level “*°*

Fund Details & &} Investment Objective % & H{E B
. The constituent fund aims to achieve long-term capital growth with the appropriate .
Fund Descriptor Mixed Assets Fund - Global - mix of global equities, global bonds and cash.
BRI maximum equity around 85% S o SR o g e T A B T e A N
/E‘:ééggﬁ CEBER - HERSESEEZREENRIBE REESRESHES  ERRIELNEE- . .
RELE M ERBAK 85% Medium to High
hEF
Investment Manager Principal Asset Management
of the Underlying APIF Company (Asia) Lirpited N
EMESREELORASE RALEE (SN ARAT  Balance of Investments 2B ELE
Launch Date The constituent fund pursues its investment objective by investing in the Principal MPF Fund - Principal MPF
FRILHE] 20/1/2005 Balanced Fund. The constituent fund, via the underlying APIF, gains exposure to a diversified portfolio of equities,
N bonds and deposits. Normally around 55% to 85% of the assets will be invested in global equities and around
;’gé;‘ge HKD & 7T 18.32 10% to 40% in global bonds. The remaining assets will be invested in deposits as appropriate.
B 2 BE£FEBIRER Principal MPF Fund - Principal MPF Balanced Fund » AEHERERRZ - RO ESEB
Fund Size (In Million) HKD 3% 5% 256,52 AHEEREESRENRE - BERERARNS AR - E—BIERT + k% 55% Z 85% WEEHS R
ESARE (UEHR) ARBHIRE + KK 10% F 40% WAEKERENBIRES - HBNEERBEHREREHR -
: Noted
gg%"gg‘b}"a‘“ %) 174337
Risk Indicator"*°°
ERiEE (%) 1258 Fund Performance &3] (%) as of . E 30/06/2024
. Note 6
Eﬁé%ﬁﬁs 5 3Months YTD 1Year 3Years 5Years 10Years Since Launch
- 31EA EPNES 1F 3% 54 10 £ BAES
Cumulative Return 2FEER (%) 2.12 4.99 6.14  -12.34 8.08 21.73 83.94

= 3=
Fund Commentary %2 &¥ Annualized Return SEEEIER (%) N/ATEA NATEA 614 430 157 1.99 3.18
16 out of 29 major economies under our coverage printing higher

inflation. The cooler than expected US CPI report supported the Annualized D°"a'1005t0

disinflation narrative. In June, policy divergence across major Averaging Retum™ (%) N/ATER N/ATER 527 1.26 0.64 1.06 131
central banks globally took place in which ex US central banks ~ FETFHIRAER

such as ECB, BOC and SNB cut their benchmark rates while
US Fed kept the policy rates unchanged and reiterated more
confidence is neeged prior tq ratg cuts. Global equit}/ markets Calendar Year Return (%) 6.34 18.60 1.46 12.96 13.34
extended the rally in Jun’24 primarily on the back of gains across BEELER

large cap technology companies on the Al enthusiasm. Market

breadth further narrowed with growth outperforming value.

Political election was the key theme driving market performance  Performance Since Launch B ILESHIRE

in June where election results in South Africa, Mexico, India and
EU surprised the markets. Emerging markets ended the month
positively supported by major semiconductor manufacturers in 300
Taiwan and South Korea despite the selloff in China and Latin 250
America. While U. S. GDP growth has slowed towards a trend 200 A
growth of 2%, both China and Europe are showing recovery.

2023 2022 2021 2020 2019

Index Performance 1E#&RR (%)

Growth outlooks in other emerging markets like India remain 1501

robust. Global equity valuations remain expensive in the U.S. but 100 A4

are reasonable in other parts of the world. Corporate spreads 50

remain tight, leaving little room for further compression. o

KR EREN AT ER Rt E1cELSEE HIBEE L 01/05 01/07 01/09 01/11 01/13 01/15 01/17 01/19 01/21 06/24

55 o {5 R TR M0 B B DB 48 B3R o5 I B IR B OB o
68 ERIBRFWHELR D BNRT - MEXRST - -
RETRITEFZARTHTRERAZ MBERALER  Fund Allocation by Asset Class EEERIRE 9% (%)
ERERY LERERSABETSEN - HRA TERER

BB A R AR LAk - 2T EAR2024F 6 AHIBRED Hong Kong & China Equities && & REIRZE 22.26
MEREE-SRE BRERREEEER - BURERAS ‘ Asia Pacific ex Japan/HK/China Equities ZARRE (B4 - EERHERS)  9.95
BEHANTERANBERES B BET DERBEN B Japan Equities B ARE 851
BEARNFHSER 2 - BATERBRATEMNTIST W Europe Equities BUMAZZE 11.91
#EESREERRETR v BRREHHLST ARNH B North America Equities 3t ZE MR 22 1758
WIBRAAT - BN EEE P E B EE R A 2% E Y S Ottver Bornts 2R3 - 1807
S BRARBNDZRERTS - DES R RGBS sttt S ol
EERBEMRRARD - ZANRRRE(ENRE B2 o & Ors TR R - '

HiEN GBS E  CRES B ENRE B SUENZE Cash & Others &R R 240

BRA e
* may include cash, account payables and account receivables

REJBERE - B REKRIER

Top 10 Holdings + KEEIZEIEH (%)

ISHARES CSI 300 A-SHARE INDEX ETF 3.07
TENCENT HOLDINGS LTD &% A% 212
ISHARES 20 PLS YEAR TREASURY B 1.90
UNITED STATES TREASURY NOTE/BOND 2% 15/08/2025  1.87
HSBC HOLDINGS PLC 2 2 i% 1.49
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

BEEREERRE 1.33
UNITED STATES TREASURY 0.375% 15/08/2024 1.32
ALIBABA GROUP HOLDING LTD fEEEER 1.29
AIA GROUP LTD & FP{RER 1.01
INVSC QQQ TRUST SRS 1 ETF 0.98
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Principal Stable Fund (MST)
EXFRESR (vsT)

%3

O Principal’ 15

All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FAEZINER I ERBES - FEZERIESHNES -

Data as of Z{{5#(Z 30/06/2024

Fund Details £ &%}

Mixed Assets Fund - Global -
maximum equity around 45%
REEEES -IBR-
PRELL B ERRA KK 45%

Principal Asset Management
Company (Asia) Limited

Fund Descriptor
Bl

Investment Manager
of the Underlying APIF

HAESEREESNRETE CLRESEE (TN)BRAT
;g;;‘ghggate 20/1/2005

gg‘ége HKD 38T 12.80

Fund Size (In Million) =

ESAEM (FH) KB 15973
gg%";’é‘b}mbm‘(%) 1.71761

Risk Class"**® 4

ELBEER R

Fund Commentary E£:F:R

16 out of 29 major economies under our coverage printing higher
inflation. The cooler than expected US CPI report supported the
disinflation narrative. In June, policy divergence across major
central banks globally took place in which ex US central banks
such as ECB, BOC and SNB cut their benchmark rates while
US Fed kept the policy rates unchanged and reiterated more
confidence is needed prior to rate cuts. Global equity markets
extended the rally in Jun’24 primarily on the back of gains across
large cap technology companies on the Al enthusiasm. Market
breadth further narrowed with growth outperforming value.
Political election was the key theme driving market performance
in June where election results in South Africa, Mexico, India and
EU surprised the markets. Emerging markets ended the month
positively supported by major semiconductor manufacturers in
Taiwan and South Korea despite the selloff in China and Latin
America. While U. S. GDP growth has slowed towards a trend
growth of 2%, both China and Europe are showing recovery.
Growth outlooks in other emerging markets like India remain
robust. Global equity valuations remain expensive in the U.S. but
are reasonable in other parts of the world. Corporate spreads
remain tight, leaving little room for further compression.

HMRREN20EE L EE D F16ESHEEHRER
R ERBANEEHENERBBHE T BIRMENFE -
6AM  EREBRITHHRHR D B BONRT - MERRT
R TRITEFEERTHTAEER R MEER A EISTH
FRRFE WERERSAFTEESEL - HRATERER
B ARBEBR AT Lk 2ERRMEH2024F6 ANERE -
THEEEE-SRE BRERREEREER BUREERSD
EBANTSRANBRESR mkF 2HEF  DERBEN
BELRBFHHEER 2 - HATERBRA T EMNTET
B EEREHEREETIEFERAEFNIET ARNE
MISRBAMF - BAXEERNEERBEERE2%MBHILRE
S EhERBNYZRERNR - NESHMbHETISH
REBRRASMRBY ZENEHRREGENRS  B2R
E{@;?EEME{E%E CEBEHEENMRE E-—TRENZ
LR

Top 10 Holdings + X EZE&EEE (%)

UNITED STATES TREASURY NOTE/BOND 2% 15/08/2025 4.78
UNITED STATES TREASURY 0.375% 15/08/2024 3.38
UNITED STATES TREASURY 3.5% 31/01/2030 1.99
ISHARES 20 PLS YEAR TREASURY B 1.91
UNITED STATES TREASURY 0.375% 15/07/2024 1.71
UNITED STATES TREASURY 2.625% 15/02/2029 1.70
UNITED STATES TREASURY 4.125% 31/10/2027 1.62
EUROPEAN INVESTMENT BANK 3.875% 15/03/2028 1.49
UNITED STATES TREASURY 3.375% 15/05/2033 1.48
ISHARES CSI 300 A-SHARE INDEX ETF 1.43

Risk Level “*°*

Investment Objective % & H{E BRI
The constituent fund aims to achieve stable long-term capital growth with the '
appropriate mix of global equities, global bonds and cash.

HERSESEEEREENRRRE BRESRASAS  ERTFRERPELR

184 o Medium 5

Balance of Investments X &L E

The constituent fund pursues its investment objective by investing in the Principal MPF Fund - Principal MPF
Stable Fund. The constituent fund, via the underlying APIF, gains exposure to a diversified portfolio of equities,
bonds and deposits. Normally around 15% to 45% of the assets will be invested in global equities and around
45% to 75% in global bonds. The remaining assets will be invested in deposits as appropriate.

LEIER A B £ BIRER Principal MPF Fund - Principal MPF Stable Fund @ MUEBHBEBE - RO ESEBAR
EEREESRENRE BEREFEFABNSUEAS - E—RERT » K 15% £ 45% WEEKERER
BHRE » MAK 45% & 75% NEEKERENRIRES - HBNEEKEEREN TR

Fund Performance E £33 (%) as of E,E 30/06/2024

3Months YTD 1Year 3Years 5Years 10Years Since Launch
38R EYES  1f 3 5% 10 5 BIES
Cumulative Return EREER (%) 0.39 0.95 256 -13.46  -3.18 0.63 28.26
Annualized Return EEER (%) N/ATER NATER 256  -4.70 -0.64 0.06 1.29
Annualized Dollar1005t
Averaging Return” (%) N/AFRER N/ATER 248  -0.10 0.62 -0.01 0.30
EEEHRALR "
2023 2022 2021 2020 2019
Calendar Year Return (%) 4.79 16.03 171 8.83 8.08
EEER ' ‘ ' ' '
Performance Since Launch BRI E S HIFRIR
Index Performance 1E#&RIR (%)
200
0 WM\/‘V‘I_
100 ‘ﬂw
50
0 . . : : : : : . \
01/05 01/07 01/09 01/11 01/13 01/15 01/17 01/19 01/21 06/24
Fund Allocation by Asset Class & EHERIRE DT (%)
Hong Kong & China Equities &8 & Bl iR = 9.84
Asia Pacific ex Japan/HK/China Equities ZE AMRZE (A% - BBRTERS) 3.57
0 Japan Equities BZANIRE 3.84
M Europe Equities BUMIRE 3.33
M North America Equities 3t =M AR 9.55
Other Bonds H &2 43.28
[ Hong Kong & China Bonds &i& & P EIES 24.16
Cash & Others 3. & H A * 2.44

* may include cash, account payables and account receivables

REFBERE - B REKRIER
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Principal - MPF Conservative Fund (MCP)

- EESRTFES (VMcP) O Principal’ 8 %

All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FERINERTIERERS - FEZEBRIESWER - Data as of Z(#£&Z 30/06/2024

Risk Level “*°*

Fund Details & &} Investment Objective % & H{E BRI
Fund D int M Market Fund - H K The constituent fund aims to achieve a return in line with the ‘prescribed savings

und Lescriptor Money Market Fund - Hong Kong rate’ (i.e. broadly the average rate of interest on a Hong Kong dollar savings account)
ELER EMTIZES B8 published by the Authority®>. L
Investment Manager Principal Asset Management HERSESEREREBSRANGN [FHRENR] (KBLEBEHEFON Low 1§
of the Underlying APIF Company (Asia) Limited FHFIR ) BEFHEER 2° o
HHAERREESNBETE FRE2EE (M) BRAR
Launch Date

ST H &) 20/1/2005 -
Fund Price o Balance of Investments X &L E
HKD %7t 11.37 . o L . L . .

E&EH The constituent fund pursues its investment objective by investing in the Principal MPF Fund - Principal MPF

Fund Size (In Million) Conservative Fund. The constituent fund, via the underlying APIF may invest in Hong Kong dollar denominated
Eo@EE (UEET) HKD 7T 313.26 deposits and debt securities issued by financial institutions, sovereign issuers and corporate issuers, subject to
" restrictions applicable to MPF conservative funds imposed by the MPF Ordinance, Regulation, relevant codes and

Fund Expense Ratio"‘“”(%) 115737 guidelines.

EEHXLEE WIER D ELEBIRER Principal MPF Fund - Principal MPF Conservative Fund » BUERHREBE - o ELE
Risk Indicator""'es(o/) 051 BEFEEREESRENSBEE TRVTARBERTARTWERERRERRS AT RBSHKA
ERIEE ’ ’ R BRAMST RIRIE S| Frel i AN @ R E S MRFIRIR o

Risk Class"**®

BRI 2

— Fund Performance B &3] (%) as of = 30/06/2024
Fund Commentary E£:F:/

US Federal R Ins data d dent it uates it 3Months YTD 1Year 3Years 5Years 10Years Since Launch
ederal Reserve remains data dependent as it evaluates its NN N
potential rate cutting path with markets attempting to grapple 3f8A FNES 1% 3% 5% 0% RILZES
the timing and magnitude of Fed'’s easing path amidst resilient Cumulative Return REEIER (%) 0.98 1.88 3.74 5.38 6.56 7.67 13.70
econqmm backdrop. In HKD money marke-ts, I|qlf|d|ty copdltlons Annualized Return sEEEEIER ©) N/ATER N/ATER 3.74 1.76 1.8 0.74 0.66
remain adequate despite seasonal funding spikes while loan -

demand, corporate dividend needs, and potential IPOs continue Annual‘lzed Dollarlcosto . .

to dictate the flow picture. Aggregate balance remains sufficient Averaging Return” (%) N/ATER NATER 170 131 0.91 0.59 0.37

and is expected to cushion any effects of momentary funding SEEFEYFAER
tightness with HKMA retaining an array of policy tools to inject

liquidity via open market operations. We expect front-end rates to Investment Return of Prescribed Savings Rate® sTBARES F % 2 H2B 4(%
largely track US rates while any widening US-HK rates differential g BT PR ® # (%)

and China macroeconomic weakr?ess is likely to wgigh on HKD 3;‘"1%“%'15 ]f;a' 3;9%’5 5\5{‘3%’5 1%9;'5 Si';‘é}'_"%”,_;ch
spot. Incremental returns from reinvestments are likely to keep
portfolio yields high as rates hover along the higher end of its 0.22 0.87 0.43 0.26 0.14 0.37

range until further direction from Fed. Our strategy of optimizing Note: Fees and charges of a MPF conservative fund can be deducted from either (i) the assets of the fund or (iiy members' account by way of unit deduction. The Principal - MPF
. . . . . . e Conservative Fund uses method (i) and, therefore umt nceséJNAV/ fund pevformance uoted have incorporated the impact of such fees and charge.

yield across various options in time deposits, certificate of AR BESRT gfﬁg@uﬁ&zgfz B (—) & g zg GEWR % (=) BBNBREE / RERSFHETER - 5% - BRSRTESRARR (—) Kl - HHFFIZ

deposits and public market securities to generate excess returns LA REAE/ ﬁie&ﬂﬂuﬁzg& ﬁ

over 3M HIBOR remains unchanged. We retain our bias to extend

portfolio duration by taking advantage of elevated short-term 2023 2022 2021 2020 2019
yields and reinvest at higher rates with occasional spikes in Calendar Year Return (%)
funding levels. With the continual inversion of the HKD curve, we BEER 3.33 0.09 0.00 0.47 113

seek to capture attractive medium-term carry opportunities along
the two to three years part of the curve.

BB EF G EEE R E R AR NRERE mEYEIEN Performance Since Launch BRI E S HIRIR
EEAS TR EEN DR R S T RIBE -8
REETEAE BASHEESEREE  BRBHEMRR  IndexPerformance FEHER (%)
RER MERER DERBERREENERAMERNR 200
ERBEER BELAKRKAZE EHSERTRESRE
WEE EELEREBRE—AVEEILS UEBAMHSE 190
IESEAT B - RMFES AT AIEE A LSRR ERFIE @
EREBTSERAURTERESERB YW S By 100
B RRE - MRFIR AR R HE— S TR ES T T
ALERENEEaRTASERSEAEEREERE & 0
MeEm R EBER N FRBRAMD SR SN SEEE o
§{t#§§m§%§§§_g—gﬁ%Eﬁ;ﬁ%g;ﬁ;?%f_ﬁg 01/05 01/07 01/09 01/11 01/13 01/15 01/17 01/19 01/21 06/24
EA =P 7
WHZERREAANFES TRBES KT EEAANHE
BB SR EETERE - EETHENEEAR  RIME

BT E = F B HIE RS AR RS - Fund Allocation by Asset Class EEFRIRE 5 (%)
TOp 10 HOIdmgs +xi¥?§§]ﬁ§ (%) gzlsf fs:ort—term Investments gigg
SUMITOMO MITSUI TRUST BANK LTD, HK 4.4% 16/08/2024 6.26 (e.g. bills and deposits)

OVERSEAS CHINESE BANKING CORP HONGKONG ReREHRE (Hlan: ZEREFR)
4.51% 11/07/2024 6.17

OCBC BANK (HK) LTD 4.55% 30/09/2024 4.92

MUFG BANK, LTD. 4.4% 11/07/2024 3.99

MIZUHO BANK LTD. HONG KONG BRANCH 4.61% 08/07/2024 3.77

BANK OF CHINA HKG 4.68% 16/09/2024 3.43

OCBC BANK (HK) LTD 4.55% 30/09/2024 3.30

QNB FINANCE 0% 18/08/2024 3.23

BANK OF CHINA HK 4.59% 17/09/2024 3.06

RABOBANK 5.27% 22/08/2024 2.63
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The fund performance information is calculated based on the net asset
value (NAV) to NAV in Hong Kong dollar, and is net of management
fee (in the case of Principal - MPF Conservative Fund, net of scheme
administration expenses) and other expenses. The unit prices are
based on the NAV of each constituent fund and quoted for indication
only.

The “Cumulative Return” is the investment return in a given time period
while the “Annualized Return” is the investment return in a given time
period presented on a yearly basis.

1. The “Annualized Dollar Cost Averaging Return” is calculated by
comparing the total contributed amount over the specified period
with the final NAV. A constant amount is used to purchase fund
units at the prevailing fund price (NAV per unit) on the last trading
day of every month over the specified period. The total contributed
amount is the sum of all such monthly contributions. The final NAV
is arrived by multiplying the total units cumulated over the specified
period with NAV price on the last trading day of such period.

2. Investment in the Principal - MPF Conservative Fund is not
equivalent to placing funds on deposit with a bank or deposit-
taking company. A member's rights on redemption of any units
held for the account of the member in the constituent fund is
limited to the bid price of such units at the relevant time, which
could be more or less than the offer price at which such units were
purchased. The constituent fund is not subject to the supervision
of the Hong Kong Monetary Authority.

3. The Prescribed Savings Rate declared by Authority is used as
reference to Hong Kong dollars savings deposit rate for benchmark
and comparison purpose.

4. The return is calculated by Principal Insurance Company (Hong
Kong) Limited based on the prescribed savings rate declared by
Mandatory Provident Fund Schemes Authority (“Authority”) from
time to time.

Investment Managers:
Principal Asset Management Company (Asia) Limited

The quarterly fund fact sheet which ends at 31 March, 30 June,
30 September and 31 December will be available for access within
2 months after the quarter end date at www.principal.com.hk or
you may call Customer Service Hotline 2802 2812/2885 8011 for
information.

Issued by Principal Trust Company (Asia) Limited.

The Sponsor

Principal Insurance Company (Hong Kong) Limited

30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon,
Hong Kong

(Only for use in Hong Kong Special Administrative Region)

ESRBENVBTHWEEFE (NAV) 5HE - IMBRERE (FR - B
BMERTESFMRITETHESL ) MAMER - BEALEERZRIES
ERDEENEEFEEE HREEHSEZA -

[REOR| REEBERRFENREDR
FHENREER

[FEDHK | AlfEE

1. [HEFHRARHR] W EREEEREASEREEFELER
BRETHESGH - FEREBARR—EXS AEMERRER —
B NERERBABREN (BEUCEEFE) RRESR
HALEREEEHEARNEARINETE MEKEEFEINBHER
EHEAMBENESEVRAFRUZBBRE AR ANEE
FEERMEE -

2. RERER - BREERTEESATERNBESFRNBTRES
FERAR B8/ KEREE/ HERFAEEERNIEEN
EAMEMHNEDER  ARRBEEERLESEVHHESE
BAUSRAERNBEZEEUNREE - AR EESHYIZEE
CREEREE -

3. WeRTHRENEDSRAGEERLEZETFRAEM
-

4. ERDBEBEBREHIHIHNIARENR . XRXEFZRRE
BRABFE -

BB
ERESEE (M) BRAH

HeHESTTNR3A31H - 6A308 9A30BR12A31IBZE
R %™ E B AW R www.principal.com.hk T 2 5 2{ & 2802 2812/
2885 8011 ZHY °

HREZET
REA
ZEELZREERAR

B NEEEBIEE 392 AL 2 6 #3018

M) BRABITIE -

(REEREBEITHERM)
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Principal Trust Company (Asia) Limited

{ERIEEE (M ) BRAT

30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon,
Hong Kong

BRNEBEEES 302 RAIL2H 6 B 30 12

Tel &5 | (852) 2802 2812/2885 8011

Fax €& : (852) 2827 1707

Website #41E © www.principal.com.hk

Email EF : hkinfo@principal.com

You have a right to request your personal data not to be
used for direct marketing purposes. If you wish to withdraw
your consent on the use and provision of your personal data
for direct marketing, it can be made in writing to the Data
Protection Officer of Principal Trust Company (Asia) Limited,
30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong,
Kowloon, Hong Kong. You may also inform us by calling
Customer Service Hotline at (852) 2802 2812/2885 8011,
by fax to (852)2827 1707 or email to hkinfo@principal.com.
Principal shall, without charge to you, ensure that you are not
included in future direct marketing activities.

TERERENBEAERT R AEEETSERERR - S0sEeEE
HEREFEARSEBAAENREETFEMALINEE  EAIE
FEREFE (M) BIRA R (It AFBNEBREREE 302 SRAlL
23 6 130128 ) WREEREEREBHEER - BN ABEZTFR
FEEAR (852) 2802 2812/2885 8011 @ HEE F (852) 2827 1707 -
HEHHE hkinfo@principal.com BAFE AT o 2 A B2 1E N UREEM
ERNBER TRETSHEMA BENEERSETEF -

MPF-SIMPLE-QFFS-2024-07



