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Important: If you are in doubt about the meaning or effect of the
contents of this marketing material, you should seek independent
professional advice.

Important to note:

1. You should consider your own risk tolerance level and financial
circumstances before making any investment choices. When,
in your selection of constituent funds, you are in doubt as to
whether certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the
constituent fund(s) most suitable for you taking into account your
circumstances.

2. The Principal - MPF Conservative Fund does not guarantee the
repayment of capital. Fees and charges of a MPF conservative fund
can be deducted from either: (i) the assets of the constituent fund;
or (ii) members' accounts by way of unit deduction. The Principal -
MPF Conservative Fund uses method (i) and, therefore, unit prices/
NAV/fund performance quoted have incorporated the impact of
fees and charges.

3. Please be reminded that in the event that you do not make any
investment choices or if you submit an investment mandate which
is invalid in the circumstances set out in the relevant scheme
enrolment form, your contributions made and/or accrued benefits
transferred into the Plan will be invested into the DIS as stated
in section 3.3 (MPF default investment strategy (the "DIS")) of
the relevant MPF Scheme Brochure.

4. You should consider your own risk tolerance level and financial
circumstances before investing in the DIS. You should note that
the DIS CFs may not be suitable for you, and there may be a
risk mismatch between the DIS CFs and your risk profile (the
resulting portfolio risk may be greater than your risk preference).
You should seek financial and/or professional advice if you are
in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your
circumstances.

5. You should note that the implementation of the DIS may have an
impact on your MPF investments and accrued benefits. You should
consult with the Trustee if you have doubts on how you are being
affected.

6. Investment involves risks. The value of the funds may go up or
down. The past performance is not indicative of future performance.
Your investment may suffer significant loss. There is no assurance
on investment returns and you may not get back the amount
originally invested.

7. You should not invest in reliance on this marketing material alone.
You should read the MPF Scheme Brochures of the relevant
Schemes for further details (including balance of investments, risk
factors, fee and charges of the constituent funds).
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Investment involves risk. Past performance information presented is
not indicative of future performance. Please refer to the MPF Scheme
Brochure of Principal MPF - Smart Plan for further details including
product features, fees and charges and risk factors.
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NOTES: AR
1. Performance information of the fund will be presented only if they 1 He U ARV 6 EAANWBEEXTELE  HFEE2HEHE
have investment track records of not less than 6 months. B8 o
2. The “Calendar Year Return” will be calculated from the launch =
date to that calendar year end if the fund performance is less than N s N
1year. Y he fundp ' MESRBIN1E  ZESEFRREURIAPEZ
3. Therisk level is determined by Principal Insurance Company (Hong BEFRAH
Kong) Limited based on the asset class of the relevant underlying o N
APIF/Approved Index-Tracking Fund. Such risk level will be . BREENBAEREZRBERATREEABESRER
Gircumatances (where applicabiey and i provided for reference ./ PEBHIEHES 2 REMARE < LRRRERS
only. pp P FEETRE - WEBTETSERMELTR (NEH) RE
4. Fund Expense Ratio indicates the total level of expenses incurred HBERR -
in investing through the relevant constituent fund and its
underlying fund(s) in percentage for the financial period ended . EEBHYHRIUEOLEREZE 2023 F 12 A LB BEFEE
momber. However, 1t 1 not-required to ndicate the fund oxpense LA NAMASEERLEMES KM X0 HEA
ratio if the period between the reporting date of the fund fact BEEEXNNHEXATEEER - BESTNESHER
sheet and the launch date for the fund is less than 2 years. SHHEESHRYBERBRIAE-FE  ERERHESHE
5. The risk indicator shows the annualized standard deviation SRS HEEo
based on the monthly rates of return of the fund over the past
3 years, and correct to 2 decimal places. Generally, the greater oo gE B | R FE =, = BT = E >
the annualized standard deviation, the more volatile the fund. ' @miaji’;fii{;j;*f%m, %ET*E%L“{E;EZ&
However, it is not required to indicate the risk indicator if the AEMREFE  WEBRZB/PHERMEN - —RRF - FE
period between the reporting date of the fund fact sheet and the TEEZHEBA ELNFEGEEAYRS - EES 04
Iaun_ch date for.the fund is less than_ 3 years. . . EREAEESHRT AEBRE=F  EEAEMER
6. A Risk Class is mapped according to the seven-point risk feim o
classification below based on the latest Fund Risk Indicator of the B
constituent fund. Generally, the greater the Risk Class, the greater N . N .
the annualized standard deviation, hence the more volatile the . BBEBIRRBERSEENEFESRERER S0/ UT
fund. However, it is not required to indicate the Risk Class if the tERRESR  —MmE > BRRRESS  FEELEREEF
Fund Risk Indicator is not available. The Risk Class is prescribed B, 4R &) o SR, W T (H 52 22 04 [ S
by Mandatory Provident Fund Schemes Authority according to Ez( ﬁi/gﬁfﬁ’%{&@j A E';‘E”'\”%EIJE\'E?
Code on Disclosure for MPF Investment Funds (the “Code”), 250 AIBZAREREARR - EsRR 2@ EAESE
ple_ase (rjefer todthe got;det;‘]orsdetai_lﬁ. The (;iiktclasschas not _been EEEERE CRBRSREESHESA) ( [=FAI] ) ArET
reviewed or endorsed by the Securities and Futures Commission. R HEESETE - BREDG TR REBEER
Risk Class 1 2 3 4 5 6 7 HESHERZESERIRAT °
Equal 0 0, 0, 0, 0, 0 0,
Fund Risl5< or above 0.0% | 0.5% | 2.0% | 5.0% |10.0%|15.0%|25.0% A BRI 1 5 3 4 5 6 7
Indicator” | | ess than | 0.5% | 2.0% | 5.0% |10.0%|15.0%|25.0%| N/A =R
H2S \7‘(7?\\ 0.0% | 0.5% | 2.0% | 5.0% |10.0%|15.0%[25.0%
7. “Reference Portfolio” means, in respect of each of the Principal Eﬁzs ]
Core Accumulation Fund and the Principal Age 65 Plus Fund, B DR | 0.5% | 2.0% | 5.0% [10.0%|15.0%|25.0% | T iE
the MPF industry developed reference portfolio adopted for
the purpose of DIS to provide a common reference point for
the perfor_mance and asset a_1||o_cation of the Principal Core [2EZH8 | REEROERESHEZ S REESM
ﬁgggr&glfgg)r] Fund and the Principal Age 65 Plus Fund (as the = ERBESTAMERREEREY RN 2E4
. AN 3 =y 4 B2 7 & S R
8. This document has been prepared, printed and distributed by Z %mhg&lb\%%?f”ﬁf_%iﬁfﬁ\gé(%E%’Rﬁﬁ
Principal Insurance Company (Hong Kong) Limited (the Sponsor). E)NRAREERERE-EXENSEMRE -
The fund performance information of cumulative return, annualized
return, annualized dollar cost averaging return and calendar year AN HEERCEZREERAT ([REA]) EE - HR
Limited. Tho fund commentary, top ten holdings and portfolig  SUKE o A2 RBER - FEER - FETIAKM
breakdown for this document are prepared and provided by the BREFEHRNESRBENBIBARTZABERATRE
Investment Managers of the respective underlying APIF/Approved H-BTELZ - EEES T AFERESEERIRERAS
Index-Tracking Fund, except for the top ten holdings and portfolio PN S B 4 , > > SpEA |
breakdown for Principal - Hang Seng Index Tracking Fund, which 73 %ﬁ%ﬁ%k—.—tﬁ\&ki\nzﬂ‘ ZIKX#Z%%{T TA
are prepared and provided by the Sponsor. The market overview FTEREBVARKREAS O HYHERNEFESRRERES /
is prepared and provided by the Principal Asset Management REEBMESESNWRELEEABRIEM - mEHEAA
Company (Asia) Limited. The Sponsor has not been involved in the U e S A = a4 o St 4 52
preparation of such research reports and data. E;iﬁg E‘-i%i( _iEt/Jﬂ ) E\EEZ\ AIEFERIEM - REBALES
9. The information contained in this document has not been reviewed SIEBEMTME LA -
in the light of your personal financial circumstances. If you need N e e . . -
investment advice, you should seek professional advices from . A FrEE R EE B AAEABRE L EX - NEFE
your financial advisers. This document is not and should not be EBEREER BOEANMEERSHEEER - AXHI
construed as an offer to sell or solicitation of an offer to purchase < 4 S 728 22 5 44 B 5= b ST B s
or subscribe for any investment. The expressions of opinion in this 3F(7]‘TE\§?&%E%§,.\’JH:'.%:\ZEn;xg,%'],ﬁEZE/wu\,ﬁlfﬁJ\?xﬁ
document are subject to change without notice. AN ZRBMBERNER I FERMBEESINEL




Principal Age 65 Plus Fund (A65F) . .
E% 65 BRiEEE (A65F) (’ Principal 5 &%

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan. ‘
FIERFNERNERRES - HEZENIESNER - Data as of Z(#F#F 30/06/2024

Risk Level *®

Fund Details £ £ &%} Investment Objective % B1E R
Fund Descriptor Mixed Assets Fund - Global - The investment objective of the constituent fund is to provide stable growth for the
HEHER Equity around 20% retirement savings to members by investing in a globally diversified manner. ‘
BRABEEES -RR-RE RERSESNREBERBEBREDBAANRERKERUTFRIEENRNEE -
#1520% Low to Medium
Investment Manager Principal Asset Management 1&§¢'
of the Underlying APIF Company (Asia) Limited

HRESREEENREEE FRESEE M ERLH

Launch Date

Balance of Investments 2 &L E

1/4/2017 Invest in a unit trust APIF, Principal Unit Trust Umbrella Fund - Principal Age 65 Plus Fund, which in turn invests

IIBEA in two or more passively or actively managed approved ITCISs and / or unit trust APIFs as allowed under the
Fund Price HKDE T 11.45 Mandatory Provident Fund Schemes (General) Regulation.
ESEE eI AL RENREBENGEARERRRERES APF) IERENEERTES - FR 5 MEES  #FE (RFIMAE
Fund Size (In Million) - SHB (—R) B BHT  RERTERU L OB TS ERORERLISHERRETE (T0S) K /
RLAEE LIEET) HKD?E 7T 366.09 REETEREEEREES APIF) o
Fund Expense Ratio""**
Y TEd % (%) 083905
Risk ’I:%cator"“” 0 38 Fund Performance E&3RI] (%) as of #iE 30/06,/2024
H o ’
Risk Class™® 3Months YTD 1Year 3Years 5Years 10Years Since Launch
BRI 4 3R  EHMES 1% 3% 5% 10F  HKIES
Cumulative Return RfEEIR (%) 0.18 1.42 457 -5.45 6.41  N/ATER 1450
Fund Commentary BotEa Reference Portfolio 2Z4E&""  0.00 0.90 4.19 724 282  NATEA 1222
16 out of 29 major economies under our coverage printing higher Annualized Return SEEEIER (%) N/A FER N/A TER 4.57 -1.85 1.25 N/A RiEA 1.89
inflation. The cooler than expected US CPI report supported the Reference Portfolio 24 &7 N/ATEE  N/A FEE 419 247 0.56 N/A FiEfE 1.60

disinflation narrative. In June, policy divergence across major
central banks globally took place in which ex US central banks Annualized Dollar Cost

such as ECB, BOC and SNB cut their benchmark rates while Averaging Return® (%) N/ATER NATER 318 0.79 0.29 N/A TER 0.63
US Fed kept the policy rates unchanged and reiterated more FEEEYRAER*

confidence is needed prior to rate cuts. Global equity markets
extended the rally in Jun’24 primarily on the back of gains across 2023 2022 2021 2020 2019
large cap technology companies on the Al enthusiasm. Market o,

breadth further narrowed with growth outperforming value. }anggia&r Year Return (%) 773 -14.24 1.66 8.88 9.74
Political election was the key theme driving market performance . Note 7

in June where election results in South Africa, Mexico, India and Reference Portfolio £543& 122 -14.94 071 8.20 9.63
EU surprised the markets. Emerging markets ended the month
positively supported by major semiconductor manufacturers in  Performance Since Launch BRI ESHIFRIR
Taiwan and South Korea despite the selloff in China and Latin
America. While U. S. GDP growth has slowed towards a trend
growth of 2%, both China and Europe are showing recovery. 130
Growth outlooks in other emerging markets like India remain 120 e\
robust. Global equity valuations remain expensive in the U.S. but
are reasonable in other parts of the world. Corporate spreads 1104
remain tight, leaving little room for further compression.

EAMTREN20EETELBEEPEI6ELCERERBIRL

B BN ERNEE S BN ER RS EBRRENG - 90
6AM  EMEBRITMBRER DB BUNRIT - MERRIT 80
&1%ig§?f%3ﬁ%g{?fiﬁ?§ﬁ]g$ﬁj$ ’ ﬁ'ﬁﬁﬁﬁﬁ%%/ﬁ‘uﬁiﬁ}}rﬁ 04/17 04/18 04/19 04/20 04/21 04/22 04/23 06/24
KRR WEREREAZTEEZEL ARATERER
ﬁﬂ?&;ii]ﬁ?ﬁ:”ﬂf@ﬁtzﬁv%iﬂﬁ%ﬁﬁ%%%ﬁﬁﬂ@éﬁig
MEEEE—SPWE ERBRRABBEEBER BUREERA N N
BEcABTEEENEEES 5 BET nepEeyw  Fund Allocation by Asset Class EEHRRE S (%)
EEARHTHEERI I RATEABRE T ENFE T

Index Performance ¥§#&IE (%)

100

B EERENEREETEXERIEFHOIIET  ARHNE Global Equities Securities JRER IR 5% % 20.64
misRE AT - HARXEE RN EERERRE2%NIBHIRR Global Debt Securities BB TS & % 76.15
S BREREN 2 RAERTS - S E 5 EH IS0 Cash & Short term Investments 399
EEREASRARD - AN R EGEIBS B2 (o8 bils and deposits)

HithBWEESE  C¥BEFEENMRE  E—PRHENZ BARENEE (H: ZERER)

BARK § (E b3

Top 10 Holdings + X = E&EHEB (%)

UNITED STATES TREASURY NOTE/BOND 2% 15/08/2025 6.44
UNITED STATES TREASURY NOTE/BOND 0.375% 15/08/2024 4.58
UNITED STATES TREASURY NOTE/BOND 3.5% 31/01/2030  2.65
UNITED STATES TREASURY NOTE/BOND 2.625% 15/02/2029 2.28
UNITED STATES TREASURY NOTE/BOND 4.125% 31/10/2027 2.18
UNITED STATES TREASURY NOTE/BOND 0.375% 15/07/2024 2.15
EUROPEAN INVESTMENT BANK 3.875% 15/03/2028 2.00
UNITED STATES TREASURY NOTE/BOND 3.375% 15/05/2033 2.00
UNITED STATES TREASURY NOTE/BOND 0.875% 30/09/2026 1.70
UNITED STATES TREASURY NOTE/BOND 3.375% 15/08/2042 1.56




Principal Core Accumulation Fund (CAF)

BRI EHES (CAP () Principal’ & €

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan. ‘
FIERFNERNERRES - HEZENIESNER - Data as of Z(#F#F 30/06/2024

Risk Level *®

Fund Details £ £ &%} Investment Objective % B1E R
Fund Descriptor Mixed Assets Fund - Global - The investm'ent opjegtive of the cpnstiltyent fund is to provide capital growth to .
HEHER Equity around 60% members by investing in a globally diversified manner.
BRABEEES -RR-RE HERSESNREBEREBRRIBAIANREAHEREERILE -
#1560% Medium to High
Investment Manager Principal Asset Management FES
of the Underlying APIF Company (Asia) Limited
BEEMRECE FZASER O ERAR .
ERERSRESHBANE FRASER GH ARAT Balance of Investments & &L E
La;;‘ahggate 1/4/2017 Invest in a unit trust APIF, Principal Unit Trust Umbrella Fund - Principal Core Accumulation Fund, which in turn
invests in two or more passively or actively managed approved ITCISs and / or unit trust APIFs as allowed under
Fund Price s g the Mandatory Provident Fund Schemes (General) Regulation.
ETY Y HKDE 7T 14.88 REREMEERAEEREES APF)  DERERERRTES - ERROREES - #EE (BHIMAHS
Fund Size (In Million) . HE(—) BE) FHT  RERTENN L AT BRREH R ER GOROE RS BIERRE 8 (T0S) R / 5
ESAEE (UTEL HKDE T 859.82 BAEEREEERERS APIF) «
Fund Expense Ratio"™**
BE&MXILE (%) 083933
Risk ’I:%cator"“” 0 1150 Fund Performance E25RI] (%) as of #i= 30/06,/2024
B 0,
Risk Class'"°® 3Months YTD 1Year  3Years 5Years 10Years Since Launch
BRI ° 3R EFHMES 1% 3% 5% 10F KIES
Cumulative Return 2f&EH (%)  1.29 6.29 11.21 4.64 3215  N/ATER  48.80
N . A Note 7 ST
Fund Commentary HEoipz Reference Portfolio £%48 & 1.23 5.80 10.90 4.25 30.53 N/ATEAR 4978
16 out of 29 major economies under our coverage printing higher Annualized Return SEEEEIER (%) N/AFER NAFREA  11.21 1.52 5.73 N/A RiEF 5.64
inflation. The cooler than expected US CPI report supported the Reference Portfolio 248 &" " NATER NATER 1090 1.40 5.47 N/A TiEF 5.73

disinflation narrative. In June, policy divergence across major
central banks globally took place in which ex US central banks Annualized Dollar Cost

such as ECB, BOC and SNB cut their benchmark rates while Averaging Retu® (%) NATER NATER  7.05 3.48 2.89 NATER 286
US Fed kept the policy rates unchanged and reiterated more FEEEYHAERR

confidence is needed prior to rate cuts. Global equity markets
extended the rally in Jun’24 primarily on the back of gains across 2023 2022 2021 2020 2019
large cap technology companies on the Al enthusiasm. Market 9
breadth further narrowed with growth outperforming value. Ega;ggﬁr Yoar Retum (%) 14.57 -16.47 9.34 13.01 16.42
F’olmcal election wa's the key theme dnvmg market' performance Reference Portfolio &%ﬁﬂé"“’” 14.03 16.32 9.42 12.06 17.03
in June where election results in South Africa, Mexico, India and

EU surprised the markets. Emerging markets ended the month

positively supported by major semiconductor manufacturers in Performance Since Launch BRI ESHIFRIR

Taiwan and South Korea despite the selloff in China and Latin
America. While U. S. GDP growth has slowed towards a trend

Index Performance F&E(FRIR (%)

growth of 2%, both China and Europe are showing recovery. 150 /\/
Growth outlooks in other emerging markets like India remain 140 M

robust. Global equity valuations remain expensive in the U.S. but 130 /'/ \\. A /

are reasonable in other parts of the world. Corporate spreads V\ /\/‘/ v

120

remain tight, leaving little room for further compression. p/\ / \'4
RAFRBEBN20ETEL AN AIGECARURERE 11O Y Y

R BN ERNEBEBYEBREBREIFBIRMENT L 100
6AM EMEBRITHBERER DB BUNRT - MERRIT 90 . . . : . . .
RETRITEIFEZERTHTAEERE  MEHDERFK 04/17 04/18 04/19 04/20 04/21 04722 04/23 06/24
RAERE WEREREAZTEESEL HRALERER
B AR AR LK 2B HEZ2024F6 AIRE
MEEEE-—SWE BRERBEFBEER BURARERS . N S
EECARTE S ENERES oot BEE e nmEn  Fund Allocation by Asset Class ZEERIRE 37 (%)
BRLBHFIHIEERZ I - HAPBERMERIT EMNTHET

W EEREEREE T EXEBEERNNTET ARTE Global Equities Securities IR Bk Z 3% % 60.56
TIEREBT BAZEBERNEEREBEERB2XMIBHIZRE Global Debt Securities B2 ER &5 75 % 37.30
SR BFRERBNIZRERTR - NESHMTETIEMN Cash & Short-term Investments 2.14
?§/’E‘f§§ﬁﬁ§fﬁ%§§§ﬂ ° % E@%HE&%{EE{DQE ! fﬂ%ﬂ: (e.g. bills and deposits)

ﬁ{mfﬁa’mﬁéﬁ CREBHEENBRE  E—SRHENE BEREHEE (HlW: ERRER)

BARK

Top 10 Holdings + XEEIZREIEH (%)

UNITED STATES TREASURY NOTE/BOND 2% 15/08/2025  3.14

MICROSOFT CORP & A & 2.80
NVIDIA CORP 2.55
UNITED STATES TREASURY NOTE/BOND 0.375% 15/08/2024 2.24
APPLE INC 38R 7] 2.20
UNITED STATES TREASURY NOTE/BOND 3.5% 31/01/2030  1.29
ALPHABET INC-A 1.21
AMAZON.COM INC IE F5 #2 A 7] 1.16

UNITED STATES TREASURY NOTE/BOND 2.625% 15/02/2029 1.11
UNITED STATES TREASURY NOTE/BOND 4.125% 31/10/2027 1.06




Principal Dynamic Global Equity Fund (TOP)
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(’ Principal’ & &

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan.

FEZINENNERRES - BEZENDESNER -

Data as of 2{{Z#(Z 30/06/2024

Fund Details B2 &%}

Equity Fund - Global
BREES - R

Fund Descriptor

&R

Investment Manager
of the Underlying APIF

Multi-managers*

ERERgAESHEaee O
;&';E‘Ehgg ate 1/12/2000
gg{ggﬁce HKD3B 7T 20.36
Fund Size (In Million) T
e (IEB HKD3E T 3,198.64
ggé’%’ﬁg;g Ratio™" o) 180581
%ﬁé;é‘%"am’ms (%) 15.89

Risk Class"**® 5

ELBEER R

* The identities of multi-managers may change as a result of any changes
to the underlying APIFs and/or ITCISs as Principal Asset Management
Company (Asia) Limited may from time to time determine.

*ERESEE (HN) BRATDITRACERERVEESREESR
FREIRBERR A ZEERAE S ACRNIDERE -

N Risk Level "***®
Investment Objective %5 B1Z R

The constituent fund aims to focus investment into the global equity markets to

produce returns that are related to those achieved on the major world stock market ‘
indices. The constituent fund aims to have the flexibility to have limited investment
into bonds and to manage the volatility of returns in the short term.

HEMSES ERETRENRRRT - UFEESRTERTIEENEREENE

HeHAESHWEBRIEERNEEREMNES - URMHREBTEY  IREREH

EERAR BN o

High &

Balance of Investments X &LLE

The constituent fund will invest in two or more APIFs and/or ITCISs managed by different managers, which in
turn, invest in a diversified portfolio of global equities and have the flexibility to invest in fixed income securities
and money market in a limited manner. Normally, around 98% of the assets will be invested in equities and around
2% in cash or cash equivalent. The actual portfolio will at times vary considerably from the above as market,
political, structural, economic and other conditions change. Neither the constituent fund nor the underlying APIFs
and/or ITCISs will enter into any securities lending agreement, repurchase agreement or enter into any financial
futures contracts or financial options contracts.

BAESBREMNMERU LHTRLEEENEESREESR / JABUBEHERRETE HKMRENER
RRENZTES  UABHIEERNEERENEEEFNERETES - £—RIERT » XY 98% NEEKE
BRERBRE MAN 2% NEERSRENRESALEEY BERTS BUE - #18 - CEREMRRESEE
BERNWREASERLERBNEHE FRREASHEETR - ROESHIHBEREERRERESR / RBIEHE
BRETIAETESHEIMESEENS  DBEBRITAUBEREENIVBPREERZEH -

Fund Performance E£RIf (%) as of E = 30/06/2024

Fund Commentary gﬁ-ﬁh‘*%ﬁ 3Months YTD 1Year  3Years 5Years  10Years Since Launch
Global equities gained over the quarter as resilient economic data 3R FWES 15 3% 54 10 RILES
and robust corporate earnings supported investor sentiment.
Markets started on a weak note, as higher than expected Cumulative Retun RTEER (%) 262 11.68 1721 9.64 48.50 81.46 103.60
inflation, particularly in the US, led investors to scale back  apnyalized Retun SEBEEIR (%) NA TEA NATRER 1721 312 8.23 6.14 3.06
expectations around interest rate cuts in developed markets. -
However, markets rebounded in May and June, as signs of easing Annualized Dollarl(:ost . ) )
inflation supported investor optimism around policy easing. At~ Averaging Return . (%) NATER NATER 1111 5.38 4.47 3.96 3.16
a regional level, the US and the UK gained strongly. Emerging  FEFHHARR
markets edged higher and outperformed developed markets, led
by Taiwanese equities exposed to artificial intelligence. At a sector 2023 2022 2021 2020 2019
level, information technology and communication services gained Calendar Year Return (%)
the most. BEEE 18.92 -21.51 15.91 13.01 25.29
BESBERENCERABYZIFRERS  FHRIRHR
ERNEF - MBESVRERT  RABRSHESR  LHR P : P
’ s g . ’ ~E erformance Since Launch BRI ESHIFRIR
X[ BRREFZHCDRETSREMBEEER - A - BEZF
BARERRENR  REBUBRHREREILE » RIETISBTE  Index Performance SHFRR (%)
5AMeREIFH - ERMEREE - EEIMKRETISHIRARE o 250
EHISHA  RRENECREMS  HPREHESIRAILE
ﬁ‘éﬁ’ﬂﬂgfﬁ—i%ﬁ‘%ﬁﬁ'ﬁ o fTEFE > EMBRREBEAREEESEHE 200 M
KFtiE o 150 v
- 100 W.A M
Top 10 Holdings +X X EIEH (%) “ \
MICROSOFT CORP A A 7] 4.50 0
NVIDIA CORP 416 12/00 12/04 1208 12/12 12/16 12/20  06/24
HSBC INDEX TRACKER INVESTMENT FUNDS -
AMERICAN INDEX FUND 3.11
JNT] . s s
APPLE INC AR 27 278 Fund Allocation by Asset Class EEERIRE 9% (%)
ALPHABET INC - A 2.70
AMAZON.COM INC T2 E# A A 1.57 US Equities B R 64.83
ELI LILLY INC 1.57 Hong KOHg/Chinai%;i:ires B/ FERE 454
Japan Equities B = 5.14

ISHARES CORE MSCI ASIA EX JAPAN ETF 1.48

T - M Other Asia Pacific Equities EfZE K B Z 8.01
JPMORGAN CHASE & CO R A3 1.15 B Europe Equities BUMBR 2= 13.71
NOMURA NF TOPIX ETF 0.99 Cash & Others & & HAth* 3.77

* may include cash, account payables, account receivables and other countries

BREFBERS - B RERRNEMGER



Principal Dynamic Asia Pacific Equity Fund (SAP)

EEHNTKREESE (SAP)

(’ Principal’ & &

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan.

FEZINENNERRES - BEZENDESNER -

Data as of 2{{Z#(Z 30/06/2024

Fund Details & &}

Fund Descriptor Equity Fund - Asia Pacific
255! REES -TAKE

Investment Manager

Multi-managers*

of the Underlying APIF <

o T

Launch Date 10/1/2011

s HKD& T 15.28

Fund Size (In Million) =

ERABE EEs) OB
+ Note 4

Risk Class"*°® s

EBRAR R

* The identities of multi-managers may change as a result of any changes
to the underlying APIFs and/or ITCISs as Principal Asset Management
Company (Asia) Limited may from time to time determine.

*ERESER (DN) ARAFTTHARSRERGAESREESR /
SBEBERERREHE ZEERAS S ASENSHEMUNE

N Risk Level "***®
Investment Objective %5 B1Z R
The constituent fund aims to focus investment into the Asia Pacific equity markets to

produce returns that are related to those achieved on the major stock market indices ‘
of Asia Pacific. The constituent fund aims to have the flexibility to invest in bonds in a
limited manner and to manage the volatility of returns in the short term.
HERSESEREIRENDABRT - UFEEIKBEERTISHNEHREE
HER - A ESABEBERNEERENES  FIEEHNKRENER -

High &

Balance of Investments %&b E

The constituent fund will invest in two or more APIFs and/or ITCISs managed by different managers, which in
turn, invest directly into the Asia Pacific equity markets and have the flexibility to invest in the money market in a
limited manner. Normally, around 95% of the assets will be invested in equities and around 5% in cash or cash
equivalent. The actual portfolio will at times vary considerably from the above as market, political, structural,
economic and other conditions change. Neither the constituent fund nor the underlying APIFs and/or ITCISs will
enter into any securities lending agreement, repurchase agreement or enter into any financial futures contracts or
financial options contracts.

ROEEKRENMEARU LHTREEEENREERREESR / ARMEEERRET S tMEERE
REABRT  YAEHEEERNEERENERETS - E—RBERT » K 95% NEERSRENRE » MK
Ho% NEERKERENFREIBLEEY - BRTHS - BUA - #18  KAREMRREE2E  ERNREAE
ARERLEKESEHEEMREEEEETR - RO ESHEBAREESREESR / JRMERERRETEE
FESRAARSEERE ERHENEANBNES 0N BRREEREM

Fund Performance B £ 3RI] (%) as of HE 30/06/2024

= 3Months YTD 1Year 3Years 5Years 10Years Since Launch
Fund Commentary £ £5F:f
ne vo y E2EFR . sER  EWES 1% 3% 5%  10% RIES
Asia Pacific ex Japan equities performed strongly in the
second quarter of 2024. Taiwanese markets rallied due to Cumulative Return BEER (%) 618 12.35 16.73  -13.72 14.20 40.18 52.80
increased investments in Al-related companies. India's strong - - -
economic growth drove domestic stocks higher, supported by ~ Annualized Return SEEEEIR (%) N/A TEA NATEA 1673  -4.80 2.69 3.44 3.20
growing interest from local investors and the formation of the Annualized Dollar Cost
incumbent Bharatiya Janata Party (BJP)-Alliance government. Averaging Return® (%) NATERA NATEAR 1272 3.29 1.68 191 201
Australian equities also performed positively. However, South SEEFHEADR
Korean equities disappointed. Key value was added through the
allocation to Indian industrials and consumer names, high-quality 2023 2022 2021 2020 2019
Taiwanese and Indian financial stocks, and leading technology Calendar Year Return (%)
companies in Taiwan and South Korea. BB ? 7.94 -21.98 -2.94 18.10 16.54
DAE (BARRS) RTE2024FEFRR[EBY - KEBE
BHEH  RRATERABQRMNIREEN - ELEERSE . A
T SPHEBRTET TESENERREENMEEAE ol Performance Since Launch BRI ESHIRE
REENEARBERBSEN  BNRTRREGE A Index Pert T (%
MBRTWRRS AKS c ETEANBAT - EEAEHME oo Performance R (%)
ELRK  URAENEBRELNAEATRE  WEYERE 180 //\\“
=2EE- 160
o A N
: F—— - 120 VahValaY, W™V
Top 10 Holdings + XEEIZEIEH (%)
1004
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD
BEERERIE 8.85 80
— B 60 T T T T T T 1
SAMSUNG ELECTRONICS COLTD =2 & 471 01/11 01/13 01/15 01/17 01/19 01/21 01/23  06/24
ISHARES CORE MSCI ASIA EX JAPAN ETF 3.40
COMMONWEALTH BANK OF AUSTRALIA 271
RELIANCE INDUSTRIES 226 Geographical Breakdown #E1% & 43 7 (%)
HDFC BANK 2.25 .
SK HYNIX INC 1.92 :°“tg 'T,O”gfjﬂh'“a B8/ HE 12'32
o ustralia &) .

BHP GROUP LTD @4 F1424%H 1.85 Korea (South) R3%2 13.72
MACQUARIE GROUP 1.84 W India ENE 28.90
HON HAI PRECISION INDUSTRY CO LTD 1.81 M Taiwan & 21.49

Singapore 3703 2.80

Indonesia ENfE 1.74

Thailand 2= 0.88

Philippines SEZE 0.81

Other Countries E B2 3.69

Cash & Others H& R Hfth* 2.52

* may include cash, account payables and account receivables

REJBERE - B REKRER



Principal Dynamic Asian Bond Fund (JAB)

EREBNEMESESE 0aB) (’ Principal 5 &%

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan. ‘
FIERFNERNERRES - HEZENIESNER - Data as of Z(#F#F 30/06/2024

Risk Level *®

. 3 N . . 2 F5
Fund Details £ £ &} Investment Objective 2 & H1R BRIZE
. Aai i The constituent fund aims to achieve long term capital growth in Hong Kong dollar
ggﬁ?gicrlptor %ogjgﬂgd gg;a@l:’acmc terms through a portfolio consisting primarily of bonds within the Asia-Pacific region ‘
: - (excluding Japan), including but not limited to Australia, Hong Kong, Korea, Malaysia,
Investment Manager y . New Zealand, Singapore and Thailand. Low to Medium
of the Underlying APIF  _ JUiLaienagers WERAES EEBA—EEXERARTAR (BARS ) BEBTRNEN - & EEh
HHER AR SR AEE % BE - SRAED - HFEE  FERREZESZREES  UERUBRHE
ZRIPEARER -
;E;{‘E"agate 13/8/2012 N
Fund Price KO 071 Balance of Investments X &L E
E2EE B S, The constituent fund will invest in two or more APIFs and/or ITCISs managed by different managers, which in
Fund Size (In Million) turn, follow the proposed asset allocation of 70-100% assets in bonds within the Asia-Pacific region (excluding
EedEE (UEEH HKD& JT 174.48 Japan), including but not limited to Australia, Hong Kong, Korea, Malaysia, New Zealand, Singapore and Thailand
" and 0-30% assets in bonds outside the Asia-Pacific region (excluding Japan) including but not limited to US dollar
Fund Expense Ratio"** o denominated bonds such as US treasury inflation-protected securities and treasury bonds for defensive purpose
EeMZEb=xE (%) 1.43082 during periods of perceived uncertainty and volatility in Asian Bond Market. Neither the constituent fund nor the
. . Noto s underlying APIFs and/or ITCISs will enter into any securities lending agreement, repurchase agreement or enter
Risk Igdlcator (%) 6.21 into any financial futures contracts or financial options contracts.
BIBIEER RAESBRENTERL F A FREEEBORAESREESR / REMERERRET S #TUERE
Risk Class""**® 4 BEERER 70-100% WEERENT AR (BAKRI ) 2E% - BREETRNEMN - B - BE - FRAE - 5
E &R IR TR RE 1§ 0-30% WEERENFTAR (AR ) 2ES  BEBFRAUETTHEZES

e o S URTAGSTBTRTAERADE  AEHBELEN  RARXARERSUERARSRERES -
to the underlying APIFs andy/or ITCI)és as Principal Asset Mar);agement BAOESHERZEESEREESR / SBMERERRET BTS2 HAMIEHEERE - DBIHRSEMT
Company (Asia) Limited may from time to time determine. S EANSERHREESZAW -

*ERESEE (TN ) BRATITHREHRERZEEEREESR
SRUEHERREHE ZSHRRFSSBACENSHEMRE

Fund Performance B &3] (%) as of H{E 30/06,/2024

Fund commentary gﬁ'ﬁ‘ili'ﬁ‘ﬁ 3Months YTD . 1Year 3Years 5Years 10Years Since Lau/n\ch
Despite some signs of a slowdown in economic data, the U.S. 38R FOES 1% 3% 5% 10 % g
economy sustained positive momentum in the second quarter . 0 0.21 .0.51 2.64 -7.70 415 -0.92 2.90

of 2024. Inflation continued its downward trend but persisted. Cumulative Return iiﬁﬁliﬁ(/o)

Consequently, investors scaled back their expectations for rate Annualized Return SEEEEIR (%) N/ATER NATER 264 -2.64 -0.84 -0.09 -0.25
cuts, aligning closely with Fed's expectations. In China, Inflation Annualized Dollar Cost

is likely to remain soft and keeps the door open for additional Averaging Retum® (%) NATIEA N/A TER 187 0413 051 20.09 0.07
monetary easing into the year end when needed. EETHRADS ) : : : !

While valuations are historically tight, we expect investment grade =

spreads to be relatively stable as we think the slowdown will 2023 2022 2021 2020 2019

be manageable. A scenario of weakening growth and declining Calendar Year Return (%)
rates may be supportive of technicals if investors intend to lock BEDR ? 5.17 -11.11 -2.43 5.52 4.00

in the higher yields. Although we are constructive on credit in
the medium term, we are cognizant of the risks and volatility .
emanating from further geopolitical tensions, uncertainty going P effermance Since Launch BRIIESHRE
into the US elections and potential upside risks of inflation and Index Performance 1SR (%)

fiscal concerns, we continue to maintain carry in the portfolios

without reaching out to the lowest spectrum in the Asia |G space. 110

Sector rotation remain a key theme. /J/M\
BACHEHBLR - ERETS B2024 58— SL2EEER 10T

BRESE  BREESTRED BRAEE- Bt 8EE WW \»\ N‘/
WEASFEY BABERNEN - EAE  BRBEGTE o \

REES WEFE FRANGE—THEEEBERNER -

%EHEEMEE&%{E BHRAMEE &ﬁ%&jz‘ﬂ HEERRET

EHEE AARMRACENERETEREN - ARRE 80— o

EHEUERBREE R RBRAETROERTIER
BMEN L ARPEIN HERESTIARS
ERMERTOEEARERBINE  XEARE ETBBHE . =
FURBRAEEATI E0AR e EnmsERRE  Geographical Breakdown HEIRE 5 i (%)

B AUBEMADSEFREASHRE  WRBITIRREND

NRERBES - TERBNEERNREETE- Hong Kong & & B 18.92
Korea (South) FI %2 9.95
Australia B 5.41
Top 10 Holdings +XEEIZEEH (%) B Malaysia E'\%%?;ﬁ;éﬁ 4.15
M Singapore n 3.42
0,
INDONESIA GOVERNMENT 4.85% 11/01/2033 1.85 T e
TENCENT HOLDINGS LTD 2.39% 03/06/2030 1.63 China ] 1914
HONG KONG GOVERNMENT 2.48% 28/02/2029 1.49 Indonesia ENf& 11.54
INDONESIA GOVERNMENT 5.1% 10/02/2054 1.29 Other Locations  ftiith & 26.03
Cash & Others & K Efth* 5.59
ICBC LTD ICBCAS 4.875% 21/09/2025 1.25
PHILIPPINES GOVERNMENT 5.25% 14,/05/2034 123 Crediting Rating Breakdown {SEsF4RIZ & 375 (%)
STATE GRID OSEAS CHGRID 3.5% 04/05/2027 1.21
KOREA TREASURY 2.625% 10/09/2035 1.16 AAA 10.34
THAILAND GOVERNMENT 3.65% 20,/06/2031 1.13 AA 1211
CK HUTCHISON 5.5% 26,/04/2034 1.09 A 32.06
M BBB 38.89
M Not Rated R&FAR 1.00
Cash & Others & [ HAth* 5.59

* may include cash, account payables and account receivables

RERBERE - BEREKRE 7



Principal Dynamic Global Bond Fund (SGB)

ERENIRKEFEE (seB)

(’ Principal’ & &

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan.

FEZINENNERRES - BEZENDESNER -

Data as of 2{{Z#(Z 30/06/2024

Fund Details & &}

Fund Descriptor Bond Fund - Global
5l BEHES - R

Investment Manager

Multi-managers*

N Risk Level "***®
Investment Objective 1% & B1Z BRIZE

The constituent fund aims to seek total investment return over the medium to longer ‘

term by investing in global bonds.

HERSESERBBRENERES  RIPRPVEREDIR

Low to Medium

CEL

of the Underlying APIF T

ERERREEenRaee > O

;g;;‘ghgg ate 10/1/2011

gg{gge HKD3B 7T 8.27

Fund Size (In Million) s —

BESEEE UEELD HKD3# 7T 390.99
+ _Note 4

ggﬁg’%’ﬁgg Ratio™" o) 155613

Risk Class"**® 4

ELBEER R

* The identities of multi-managers may change as a result of any changes
to the underlying APIFs and/or ITCISs as Principal Asset Management
Company (Asia) Limited may from time to time determine.

*ERESER (D) ARAFITTHARSRERGAESREESR /
FERERERRENE ZEERAE S ASENS DAL

Fund Commentary B&:F:R

Global fixed income markets posted mixed returns over the
quarter, as diverging central bank policies resulted in volatility.
Sovereign bonds struggled as markets reeled from stronger-than-
anticipated inflation data in April, which led to expectations that
high inflation could delay interest rate cuts by a few months.
Resilient global economic data also led to rise in sovereign bond
yields. However, sentiment reversed later in the quarter, as there
were growing signs of weakness in global economic data, which
helped reverse some of the losses in sovereign bonds. On the
monetary front, the US Federal Reserve (Fed) held interest rates
steady and pushed out the start of interest rate cuts to later in
the year. The Bank of England (BoE) also held interest rates at a
16-year high of 5.25%, but some policymakers indicated that their
decision not to cut rates was now finely balanced. While investors
anticipate a more gradual cycle of rate cuts, four central banks
among the Group of 10 currency bloc (i.e., Swiss National bank,
Riksbank, Bank of Canada and the European Central Bank (ECB))
lowered interest rates during the quarter. In the corporate credit
space, credit spreads broadly widened, but global corporate bonds
generated positive returns driven by coupon income.

FRRITBE DSBS TRRE - FRRREE W TI5E R
HHRHE - ARHBRBBERADRY  BEHRELFAHSE
IRAESRITEABATRE  HHBERTE EmMSE
BEFRAZE -BRIRQBERERE  FTEDIRESZESR
EA - AW BERREEBBERBINTRBE - BYHWE
TRESNIO R RERFSEZTAHESHLE - 5%
BRAHE  BMEBESFERE UERRRBSSEEES
SEME - RRRIT T EFREES.25%W16F B - B3P
HHEEBEL  THENAEREZRUYHTE - BF
REEFEHRTEETETENHEBRSN  E+EHEERE
MRRT (MIHTEKRRIT ~ HERIT ~ MERRITHEBOM R
T)EEATHAE GBL¥EEE BACGESEZEREZE
B BEESREFHRREGEBESEFBERR -

Top 10 Holdings + X = E#&EEE (%)

UNITED STATES TREASURY 4% 15/02/2034 7.96
GERMANY GOVERNMENT 2.3% 15/02/2033 2.61
UNITED STATES TREASURY 3.25% 30/06/2029 1.77
JAPAN GOVERNMENT 0.5% 20/12/2024 1.71
GERMANY GOVERNMENT 2.2% 15/02/2034 1.57
UNITED STATES TREASURY 3.375% 15/08/2042 1.52
BTPS 0% 01/04/2026 1.46
MEXICO GOVERNMENT 7.75% 23/11/2034 1.36
JAPAN GOVERNMENT 0.1% 20/09/2027 1.27
UK GILT 4.625% 31/01/2034 1.26

Balance of Investments X &L E

The constituent fund will invest in two or more APIFs and/or ITCISs managed by different managers so that at
least 70% of the assets of the constituent fund are invested in fixed income securities issued by governments,
governmental agencies and corporates globally. Investment assets include debt obligations (bonds), preferred
stocks, corporate debt obligations and convertible securities. Neither the constituent fund nor the underlying
APIFs and/or ITCISs will enter into any securities lending agreement, repurchase agreement or enter into any
financial futures contracts or financial options contracts.

ROESHRENMERU LATEKEEENREEEREESR / AR EHERREHE FHoES
B 70% WEERENRZIRET - BIFEBN X THEEWREES RELCEBREERES (BF) BER
DEBBHSRTERES - ROESHEBEREERREESR / AR EHEBREFT R TS REME
5 EEHZE  AEBERTTUBDEENSMBREEERZEH -

Fund Performance E £33 (%) as of &, = 30/06/2024

3Months YTD 1Year 3Years 5Years 10Years Since Launch
38R HFWES 1F 3% 5 & 105  RIES
Cumulative Return EFSEIR (%) -1.66 -3.61 -0.84 1884  -14.92  -21.46 -17.30
Annualized Return SEEEIER (%) N/ATERA NATER 084 6.72 -3.18 -2.39 -1.40
Annualized DoIIar1005t
Averaging Return™ (%) NATRER NATEA  0.02 -1.76 2,19 -1.25 -1.09
EEFHREF@R
2023 2022 2021 2020 2019
Calendar Year Return (%) 4.5 17.78 5.48 8.62 5.18
EEER
Performance Since Launch BRI ZES KR
Index Performance 38R (%)
120
110
100,%%
90
80 \\/”\V/‘\'
70 T T T T T T 1
01/11 01/13 01/15 01/17 01/19 01/21 01/23 06/24
Geographical Breakdown B} & 5 70 (%)
North America 1t 3 M 33.08
Asia ZE 20.29
Europe BUM 29.14
[ Other Locations Eftbith & 10.15
M Cash & Others & & Hfth* 7.34
Crediting Rating Breakdown {SE:F4RIZE 11 (%)
AAA 36.62
AA 10.06
A 17.99
M BBB 13.59
M Not Rated KR&F4K 14.28
Cash & Others & & HAth* 7.45

* may include cash, account payables and account receivables

RERBERS - BEREKRE



Principal Dynamic Greater China Equity Fund (JGC)

EREBHKPERRESR vec)

(’ Principal’ & &

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan.

FEZINENNERRES - BEZENDESNER -

Data as of 2{{Z#(Z 30/06/2024

Fund Details £ &%}

Equity Fund - Greater China
BEEE - KpzE

Fund Descriptor

BEEER

Investment Manager
of the Underlying APIF

Multi-managers*

EMEREEESREEe > AR

;%;.E‘E"g'q’ate 13/8/2012

s HKDB T 17.70

Fund Size (In Million) s —

e (IEB HKD% 7T 1,088.72
+ _Note 4

2255’%’?&'22 Ratio™" o) 147463

%ﬁéggam’ (%) 24.93

Risk Class""°® 6

ELBEER R

* The identities of multi-managers may change as a result of any changes
to the underlying APIFs and/or ITCISs as Principal Asset Management
Company (Asia) Limited may from time to time determine.

*ERESER (M) BRATDIT TR EERERZEEEREESR
SBBEYERRENE ZEERNE S ASBNSHE UL

Fund Commentary E&:F:R

The quarter began in robust fashion, supported by better-than-
expected Q1 macro data; ongoing “National team” flow into the
equity market, broad-based re-engagement between the US and
China. Crucially, the announcement of policy initiatives targeting
the equity market. Real estate remained in focus as the Politburo
pledged to assess more measures to reduce existing housing
inventory and optimize supply. The rally extended into May. The
central government announced a programme by which it would
acquire unsold properties from distressed developers and
convert them to social housing. Its plans also involved a reduction
in the national minimum downpayment ratio for both first time
buyers and for second homes, and an effective scrapping of
the minimum mortgage rate. We saw further capital market-
friendly measures such as regulatory pressure on companies
to increase dividends and buybacks. The market optimism lost
some of its steam in June due to disappointment over the pace
of implementation of the policies announced earlier in the
quarter. Taiwan posted double-digit return against a backdrop of
continued investor enthusiasm for technology stocks, particularly
artificial intelligence-related names.

F-ERBHBLENT  [BERE] ESFERARDUARS
EEARBEERER TUHRK AZHARD - EEEN
2 ERTHERTOHERE - RERREEREFLE L
FE - BUaRARFEESER AtFEHENEEN -RE—H
EEESA - MRBFER 7T —IRETE - @A RS EER
BARENE UEZENEBERTIRER A EEEBE
BEEABEENE_EAENZEREENSLS URIE
EUHRERIBAIE - B BHAT FIFERT SR Hlms
NRIEMEEEE D - LUB MR EFRECIE 68 AR HH
ZYNERNBRATERBE KL T SLEBBERERIH
H-BERREEFFEENBR (BRREATERBEMENRK
R)  EEREMLBER -

Top 10 Holdings + XEEIREIEH (%)

TENCENT HOLDINGS f &35 % 8.96
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

BEEREREE 7.50
MEITUAN DIANPING - B = E 26:F - B 3.12
HONG KONG EXCHANGES & CLEARING LTD &BXZFr  2.23
ALIBABA GROUP HOLDING LTD [ BB B &£E 2.22
QUANTA COMPUTER INC fE3Z E i 2.22
AIA GROUP LTD & FB1R & 2.14
NETEASE INC 415 2.08
TRIP.COM GROUP LTD 1&F2 5 2.00

CHINA PACIFIC INSURANCE (GROUP) CO LTD
FRED A SRR 1.87

Risk Level *®

Investment Objective % & BiE R

The constituent fund aims to achieve long term capital growth in Hong Kong dollar

terms through a portfolio consisting primarily of securities of companies based or ‘
operating principally in the People's Republic of China, Hong Kong, Macau or Taiwan
("Greater China Region") and the majority of these companies are listed on a stock
exchange in Hong Kong or Taiwan.
HERSESEREB—EFBRENBUPEARLNE - &8 BMIHEE ([ K
PEBE | ) RENRTEEERLEZ AR (KBIRZARNREBREEZES
REFMET) ZESMARZRERS  WEBUBTHEZRBERER -

High &

Balance of Investments % &L E

The constituent fund will invest in two or more APIFs and/or ITCISs managed by different managers, which in turn,
follow the proposed asset allocation of 70-100% assets in Greater China equities, 0-30% assets in other equities
and 0-30% assets in bonds*. Neither the constituent fund nor the underlying APIFs and/or ITCISs will enter into
any securities lending agreement, repurchase agreement or enter into any financial futures contracts or financial
options contracts.

* For cash management purpose only.

BAESBRENMERU LHFREEEENEESREESR / ARMERERRETE KHBREES
BERBES 70-100% WEERENAFEMERE » 030% WEERENHMBRE » LUK 0-30% WEERER
BHr o RAESREBEREEEREESR / ABMEHEBREFT AR TS HAMESEEDRE - DB
BN BHEENSMBRREERZ SN -

*ENRSEBREMN

Fund Performance B & 3RI] (%) as of HE 30/06,/2024

3Months YTD 1Year 3Years 5Years 10Years Since Launch
38R FWES 1% 3F 5% 105  RIUES
Cumulative Return RFEER (%) 682 5.42 432 -43.92 2.73 38.17 77.00
Annualized Return SEEEIER (%) N/A RER NATRER 432 1753 0.54 3.29 4.92
Annualized Dollar1005t
Averaging Return™ (%) NATRER NATEA 356 -3.33 2.94 0.43 0.97
EEEHRALER "
2023 2022 2021 2020 2019
Calendar Year Return (%)
-10.98 -28.64 -8.13 46.94 31.94
EEDHR
Performance Since Launch BRI ESHFRIE
Index Performance 1EE&RBE (%)
350
300 /A!\\\
250 /, \
200 P Wl v“\/\,\/
150 A\/\,./*/ Y
100
50 - - - . . .
08/12 08/14 08/16 08/18 08/20 08/22 06/24
Fund Allocation by Asset Class &ZEFRIXE 5 (%)
‘ China Equities REIRRZ 56.42
Taiwan Equities &/ ZE 27.30
Hong Kong Equities B &R E 10.84
M Other Equities Efthfiz = 1.07
M Cash & Others & R HAth* 4.36

* may include cash, account payables and account receivables

RENBERS - BERERRER
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Principal Dynamic Hong Kong Equity Fund (SHK)

EEHNEFEBREESE (SHK)

%8

(’ Principal i

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan.

FEZFNENNERRES - BEZER I ESHE

Rt o

Data as of 2{{Z#(Z 30/06/2024

Fund Details & &}
Fund Descriptor Equity Fund - Hong Kong
-S| BEEE-BE

Investment Manager

of the Underlying APIF Multimanagers*

Risk Level *®

Investment Objective 1% & B1Z BRIZE
The constituent fund aims to achieve long term capital growth by investing primarily in

Hong Kong equities, including Chinese securities listed in Hong Kong ‘
HERSESTERENEERE @R EESELTHTERES  WEBRBER o
120 o High &

R *
ENEsRAESRage >EER
e 10/1/2011 Balance of Investments X &L E
The constituent fund pursues its investment objective by investing in two or more Unit Trust APIFs and/or Approved
Fund Price HKDIE 7T 8.52 Index-Tracking Funds, which in turn, invest in a diversified portfolio of Hong Kong equities. Such underlying Unit
BE2EE Trust APIFs and Approved Index-Tracking Funds may or may not be managed by PAM and/or its affiliates. Normally
Fund Size (In Million) - 70% to 95% of the assets of the Principal Dynamic Hong Kong Equity Fund will be invested in Hong Kong equities,
3 > 2 HKD}& T 883.64 less than 30% of its assets in eligible China A-Shares and B-Shares, while the remaining will be held in cash or
EeAEE (UEER ! ess g ' g
—oea short-term deposits. Any holding of cash or short term deposits is to provide liquidity and/or for any other purpose
Fund Expense Ratio (%) 1.65358 as the investment manager considers appropriate.
EaMZILE RAESHEBRENMARN L NELERESREESR / INELHIENES - #RRENEEREARK
Risk Indicator"*® %) 26.57 E’J%nﬂ:iﬁf‘ LAE‘&E%QﬁE B ZEHBEVETEEREESREBHIEHE S REMRATEEL I H
RRIER b ) PAME / SEHEBATEE - —MRIBERT  BRBHEBREES 70% F 95% WEEKERENERRE D
Risk Class™*® A 30% E’Jﬁ?ﬁ% BRENGEETE A BB ATEEASURSHIERERFIREE - FAREREH
E SRR 7 FRDARMRBMNR / RARELEIRSEVEAEME WmFE -

* The identities of multi-managers may change as a result of any changes
to the underlying APIFs and/or ITCISs as Principal Asset Management
Company (Asia) Limited may from time to time determine.

*ERESER (M) BRATITTERACERERIEEEREESR
jiﬂﬁiaﬁﬁﬁg}ﬁﬁﬂ“i FZEERYESSECENSDETHE -

Fund Commentary B £:F:4

In the second quarter, Hong Kong’'s economics activities
weakened towards the end of the quarter. China’s economics
activities showed signs of weakness. We continue to focus on
companies with improving fundamentals and companies with
long-term growth stories. We continued to see signs of economy
recovery. However, the momentum of the recovery has slowed
down towards the end of the quarter. Hong Kong's economy is
recovering but still facing some headwind due to challenging
economic outlook both domestically and globally, thus we
retain a neutral position in Hong Kong companies. Investors are
waiting for signals from the third plenum in July to decide their
next steps. Therefore, we continue to turn slightly defensive
on HK/China equity at the end of the second quarter. And we
will continue to monitor external risks like surprises from FED
actions and geopolitical tensions.

% BRELEEHEFIRES  PESHEHZHKS
PR RMAERIEARESERENAIURAERY
BRASWAR - BRKBETRKBESEERR - BRFFER
EHIDBEEANE BEKEEEEYR BN RIRR
KBA ST mkE - AUDEEDSBE  BERMAESY

BERLANFMUER REEFEESHTAG [=h2g] &

HEVRRSE - BURET —£178 - At » AMEE-FREE
HHRR/ AR TIFEUEELE - RADEEDEEINEE

o PINBHRERITERIEBUERRBZHEIMER

Top 10 Holdings + XEEIREIEH (%)

TRACKER FUND OF HONG KONG LTD 11.95
TENCENT HOLDINGS LTD 5112 A% 7.83
HSBC HOLDINGS PLC JE£ 1% % 7.22
ALIBABA GROUP HOLDING LTD 7 B2 2 42 ] 5.08
AIA GROUP LTD R} R 3.97
MEITUAN DIANPING-B B %:F - B 3.56
CHINA CONSTRUCTION BANK CORP - H FREIZEZR1T - H iR 2.78
HANG SENG CHINA ENTERPRISES INDEX ETF 2.01
BANK OF CHINA LTD - H REJ$R1T - H A% 1.99
HONG KONG EXCHANGES & CLEARING LTD EBX 5 FF  1.82

Fund Performance B &3] (%) as of = 30/06/2024

3Months YTD 1Year 3Years 5Years 10Years Since Launch

3R FWNES 1% 3F 5% 10F HRIES
Cumulative Return 2REER (%)  7-30 2.90 6.78  -4420  -30.90  -13.33 -14.80
Annualized Return SEFEEIER (%) N/A RER NATER 678  -17.67 743 .42 -1.18
Annualized Dollarlcost
Averaging Retun™ (%) NATER NATEA 097 -4.14 -4.44 2.38 -1.40
EEFHRALR

2023 2022 2021 2020 2019
Calendar Year Return (%)
-14.02 -21.00 -15.64 15.97 11.85
EEDR
Performance Since Launch BRIIESHFRIT
Index Performance ¥§E &I (%)
160
140 A /V\
120 1
100 1
A\ r
80 1M / V
60
01/11 01/13 01/15 01/17 01/19 01/21 01/23 06/24

Fund Allocation by Asset Class EEFRIRE 5 (%)

China Equities REIIRZE 66.28

Hong Kong Equities BB IR Z 17.23

B Other Equities EBIRZE 9.34
B cCash & Others & R H fh* 715

* may include cash, account payables and account receivables

RERBERE - B REKRER



Principal Growth Fund (GRO)
EERES (GRO)

(’ Principal’ & &

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan.

FEZINENNERRES - BEZENDESNER -

Data as of 2{{Z#(Z 30/06/2024

Fund Details B2 &%}
Fund Descriptor Mixed Assets Fund -
&85 Global - maximum equity 100%
REEEES -
RER - IR ERY_EPR3100%
Investment Manager Principal Asset Management
of the Underlying APIF Company (Asia) Limited
HRESREESNIREEE ERESER M BIRAF
e 1/12/2000
ggég:e HKD& T 22.28
Fund Size (In Million) g —
EoaEl (l«lﬁ%ﬁ‘l‘) HKD&JT 2,693.94
g‘gﬁgg’ﬁ%e Ratio™" o) 173550
. N Note 5
Risk Class""°® 5
BB B

Fund Commentary ZE£:F:8

16 out of 29 major economies under our coverage printing higher
inflation. The cooler than expected US CPI report supported the
disinflation narrative. In June, policy divergence across major
central banks globally took place in which ex US central banks
such as ECB, BOC and SNB cut their benchmark rates while
US Fed kept the policy rates unchanged and reiterated more
confidence is needed prior to rate cuts. Global equity markets
extended the rally in Jun’24 primarily on the back of gains across
large cap technology companies on the Al enthusiasm. Market
breadth further narrowed with growth outperforming value.
Political election was the key theme driving market performance
in June where election results in South Africa, Mexico, India and
EU surprised the markets. Emerging markets ended the month
positively supported by major semiconductor manufacturers in
Taiwan and South Korea despite the selloff in China and Latin
America. While U. S. GDP growth has slowed towards a trend
growth of 2%, both China and Europe are showing recovery.
Growth outlooks in other emerging markets like India remain
robust. Global equity valuations remain expensive in the U.S. but
are reasonable in other parts of the world. Corporate spreads
remain tight, leaving little room for further compression.

RMAREEN AT ELARTAI6ESERERERL
R ERAPNEEEENBEBREISBIRMENTE
6AM  ERERRITHHEHED B BONRT - ERRT
KintRATEFXERITHITHAEER R MERERAEFH
FRIRFE WERERSAFTEESEL - ARATERER
BB ARBENR AT Lk RERERMIEH2024F6 AMIRE
MEEEE-SWE - ERBRVBBEER -BUARERS
EBANTERANBEEE mkF 2EF  DERBKEN
BRELERNFHERR 2 HRAPEABRATEMNTET

15 % R0 47 - 8 A X EE o 7B 40 (B S 161200 1B 38 10
S BPERBNSSHEBIR - ES b RIS
EEEEAREARY - EEN 2 RRBMAEDRS B2
E@;{tﬂ@ﬁ’ﬁﬁﬁéﬁ COEEEEENEE E-SWENHZ
CES

Top 10 Holdings +XEEIZREIEH (%)

ISHARES CSI 300 A-SHARE INDEX ETF 3.96
TENCENT HOLDINGS LTD B35 R 2.64
ISHARES 20 PLS YEAR TREASURY B 1.86
HSBC HOLDINGS PLC JE 2 #2i% 1.85
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

BEERERRE 1.74
ALIBABA GROUP HOLDING LTD FIEEMHEE 1.61
MICROSOFT CORP f{ & A 7] 1.27
AIA GROUP LTD & 3B{R B8 1.26
MEITUAN-W ORD % [H 0.95
INVSC QQQ TRUST SRS 1 ETF 0.94

Risk Level *®

Investment Objective 1% & B1Z B
The constituent fund aims to achieve significant long-term capital growth with the

appropriate mix of global equities, global bonds and cash. ‘
RERASESECEEBEENRERE BRESRASES  ERRIVKBER Hich &
HME o igh 5

Balance of Investments X &L E

The constituent fund pursues its investment objective by investing in the Principal MPF Fund - Principal MPF
Growth Fund. The constituent fund, via the underlying APIF, gains exposure to a diversified portfolio of equities,
bonds and deposits, with heavier weighting in equities. Normally around 75% to 100% of the assets will be
invested in global equities and up to 25% in global bonds. The remaining assets will be invested in deposits as
appropriate.

LLIBR D EEFEBIRER Principal MPF Fund - Principal MPF Growth Fund » UEREBREBZ - o ELEBR
BESREESRENRE - BFEREFERNZTILEAS  EFURENLERS - E—RERT N 75% =
100% WEEKERENBRRE  REBS 25% WEESRENERES - CEERHBNEESSRENRER -

Fund Performance B &3] (%) as of HZE 30/06/2024

3Months YTD 1Year 3Years 5Years 10Years Since Launch
3@ HFWES 1% 3F 5% 105  RIUES

Cumulative Return EREER (%) 291 747 800  -1152  14.02 3341 122.80
Annualized Return SEFEEIER (%) N/A RiEFA NATER  8.00 -4.00 2.66 2.92 3.46
Annualized Dollar1005t
Averaging Return™ (%) NATER NATEA 674 1.99 1.31 1.60 241
EEEHRALR "

2023 2022 2021 2020 2019
Calendar Year Return (%)

7.28 -19.98 3.28 14.56 15.91
EEDHR

Performance Since Launch BRIIZESHIFRIE
Index Performance ¥SE#&E (%)

300
250
2001
150

100 \y/
50

0
12/00 12/04 12/08 12/12 12/16 12/20  06/24

Fund Allocation by Asset Class EEERIIRE DT (%)

Hong Kong & China Equities &8 & FEIIRE 27.66
Asia Pacific ex Japan/HK/China Equities TR AR Z ( B « EERTERN) 12.97
Japan Equities B 2SI 11.04
W Europe Equities BUMBRZ 16.40
M North America Equities 3t EMIRE 21.79
Other Bonds HE &% 7.76
Cash & Others IR & J E th * 2.38

* may include cash, account payables and account receivables

RERBERE - B REKRIER
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Principal Balanced Fund (BAL)

ERYEE S (BAL (’ Principal 5 &%

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan. ‘
FIERFNERNERRES - HEZENIESNER - Data as of Z(#F#F 30/06/2024

Risk Level *®

. s, o . . 2 il
Fund Details £ £ &} Investment Objective 2 & BH1R BRIZE
. . The constituent fund aims to achieve long-term capital growth with the appropriate
ggﬁ?gic"ptm Mixed Assets Fund - G'%bgg;/ mix of global equities, global bonds and cash. [ 3
A Sy 2round 85% WERAES EEEREENERRE BRESRELAS  EREHERLE .
FRELL B R 5 K K985% Medium to High
hES
Investment Manager Principal Asset Management
of the Underlying APIF Company (Asia) Limited
T EprmbY = 3 NF 2
EMERRAESHRAGE  ERESEE @H) ARAT Balance of Investments {2 &L S
Launch Date 1/12/2000 The constituent fund pursues its investment objective by investing in the Principal MPF Fund - Principal MPF
JpAvAzE: Balanced Fund. The constituent fund, via the underlying APIF, gains exposure to a diversified portfolio of equities,
Fund Price o bonds and deposits. Normally around 55% to 85% of the assets will be invested in global equities and around
ELE HKD& T 20.26 10% to 40% in global bonds. The remaining assets will be invested in deposits as appropriate.

HEIER D B EBIRERN Principal MPF Fund - Principal MPF Balanced Fund » SUZEBHREBE - Ao ELER
HEEEREESRENRE BFRERAEAMNSTLAS - E—RBERT » AH 55% £ 85% WEEHKER
BRERBBRE - KH 10% £ 40% MEEKFRENRRRES - HBRNEEKEEMRENER °

Fund Size (In Million) =
ESAEE EM) 2 KORT 184301

Fund Expense Ratio""°*

BamxE (%) 1.72163
Esh‘liilggamr o 1260 Fund Performance & £&%I (%) as of & =X 30,/06/2024
Risk Class"*** 5 3Months YTD 1Year  3Years 5Years 10Years Since Launch
R B 3 @A FMES 1¥ 3&E 5% 10 % RUES
HEoipe Cumulative Return BFEER (%) 212 4.97 6.07 1241 817 21.83 102.60
Fund Commentary AT e Annualized Retumn SEEEISR (%) N/A FEA NATER 607 432 158  1.99 on

16 out of 29 major economies under our coverage printing higher .
inflation. The cooler than expected US CPI report supported the Annualized Dollar Cost

disinflation narrative. In June, policy divergence across major  Averaging Return X (%) N/ATER NATER 525 1.25 0.64 1.07 1.67
central banks globally took place in which ex US central banks FEFHEFER

such as ECB, BOC and SNB cut their benchmark rates while

US Fed kept the policy rates unchanged and reiterated more 2023 2022 2021 2020 2019
confidence is needed prior to rate cuts. Global equity markets Calendar Year Return (%)

6.34 -18.61 1.55 12.96 13.42
extended the rally in Jun’24 primarily on the back of gains across BEER

large cap technology companies on the Al enthusiasm. Market
breadth further narrowed with growth outperforming value.
Political election was the key theme driving market performance
in June where election results in South Africa, Mexico, India and
EU surprised the markets. Emerging markets ended the month

Performance Since Launch BRI ESHIFRIR

Index Performance 1E# &R (%)

- . ) ) 250
positively supported by major semiconductor manufacturers in f’\\
Taiwan and South Korea despite the selloff in China and Latin 200
America. While U. S. GDP growth has slowed towards a trend 150 \

growth of 2%, both China and Europe are showing recovery.
Growth outlooks in other emerging markets like India remain 100
robust. Global equity valuations remain expensive in the U.S. but
are reasonable in other parts of the world. Corporate spreads
remain tight, leaving little room for further compression.
R RE H20(8+ BAAE T A 16EEHELRBR -
R ERARNEEHEYERBRELFERBENDE
6 A1 %Wi%i&ﬁﬂ%&%ﬂjﬁgg vJEnZ;‘dHH&Z} \ﬂﬂékgiﬁ
I RITE = T THEERE 17 5 Bl HE 1 . s, s
é%ﬁg’gfﬁ,}x%gﬁ%ﬁ@;g’iuﬁ’gg Fund Allocation by Asset Class & EEHIRE 97 (%)
B AR AR LR 2HRHEZ2024F6 AHIRE ©

50

0 . . . . . .
12/00 12/04 12/08 12/12 12/16 12/20  06/24

TEEEE-—SWE HERXENSEER BUARERS Hong Kong & China Equities && &k REIIRZE 22.26
HEeANTSERENERESR Mk 2RFT NERBEN Asia Pacific ex Japan/HK/China Equities B2 AR EE (B« HERFEIRS))  9.95
BRELBHIHERR N HAPERRATEMNHST Japan Equities BZANIRE 8.51
B EEAEHERER T EYERVUEFNIET BAEHE M Europe Equities BUMIRZ 11.91
%R E I o 8 AR X Bl 9 £ E R E IR R [129% 1018 28R M North America Equities 1t M iR Z 17.58
%fﬁg ! 1EEP&Eﬁﬂlﬁ%ﬁ@ﬂ%%oEﬂlg%ﬁ{&?ﬁﬁiﬂi?ﬁ%ﬂ’ﬂ Other Bonds Eﬁiﬂ%% 18.07
KERRASMARY - EEAMNZRBELEDNER S BEIR Hon o = e e

< o e Al pep g Kong & China Bonds & & & FEl &% 9.33
I;H%ﬁ%;t(t:ﬁﬁ’ﬂaﬁéﬁoﬁ%f;%,%éméx%@’E—EH&%@E’J: Cash & Others B4 & EAt* 2.40

N * may include cash, account payables and account receivables

Top 10 Holdings +XEEIZEIEH (%) BARGERS - B REYHE
ISHARES CSI 300 A-SHARE INDEX ETF 3.07
TENCENT HOLDINGS LTD BEFRIZAR 2.12
ISHARES 20 PLS YEAR TREASURY B 1.90
UNITED STATES TREASURY NOTE/BOND 2% 15/08/2025  1.87
HSBC HOLDINGS PLC JEZ4Ek% 1.49
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD
BEERERRE 1.33
UNITED STATES TREASURY 0.375% 15/08/2024 1.32
ALIBABA GROUP HOLDING LTD FEEEEEM 1.29
AIA GROUP LTD & F Rk 1.01
INVSC QQQ TRUST SRS 1 ETF 0.98
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Principal Stable Fund ( . .
ERFEEEL ST (’ Principal 5 &%

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan.

FIEE2YNERTIERBES - BB BRI EESHNER - Data as of Z#E&Z 30/06/2024

Risk Level *®

Fund Details £ & &%} Investment Objective % & B 1R BRIZE
. . The constituent fund aims to achieve stable long-term capital growth with the \ /
ggﬁ?gic"mto' Mixed Assets Fund - G'°Za|o/ appropriate mix of global equities, global bonds and cash.
TARDIV SR " wERS R EEEBEEWRRRE  BREFRRLAS  BERTERGAS fum
RELEN FIRBAK5% i - Medium
Investment Manager Principal Asset Management
of the Underlying APIF Company (Asia) Limited R
EMERREELHNASE  SRESETE O BRAT Balance of Investments &L E
The constituent fund pursues its investment objective by investing in the Principal MPF Fund - Principal MPF
Launch Date
Jo A= ] 1/12/2000 Stable Fund. The constituent fund, via the underlying APIF, gains exposure to a diversified portfolio of equities,
N bonds and deposits. Normally around 15% to 45% of the assets will be invested in global equities and around
gg{gge HKDE T 16.24 45% to 75% in global bonds. The remaining assets will be invested in deposits as appropriate.
= LEIE R A B2 EBIRER Principal MPF Fund - Principal MPF Stable Fund » MUIZBEHBREBE - O ESEBHER
Fund Size (In Million) HKDI T 1.319.86 EEREESRENRE - EEFERFHRARNSTIAS - E—RIERT » KK 15% F 46% HEEKERER
ELEEE (WEED ' RERE - MAH 45% E 75% WEEKERENRRES - HBNEEFEEHRENEN
+ Note 4
%ﬁé;’ggam’um %) 8.43 Fund Performance B &I (%) as of EiE 30/06/2024
Risk Class"**® 4 3Months YTD 1Year 3Years 5Years 10Years Since Launch
BB B 3EA ENES  1¥ 3 5% 10 £ BIES
Cumulative Return EFEEI$R (%) 0.43 0.93 2.53 -13.48 -2.99 0.81 62.40
LA
Fund Commentary E£5F:R Annualized Retumn SEREEIR (%) N/A R NAREA 253 471 -0.60  0.08 208
16 out of 29 major economies under our coverage printing higher Annualized Dollar Cost
inflation. The cooler than expected US CPI report supported the Averaging Return* (%) NATER NATER 246 0.10 061 0.01 0.66

disinflation narrative. In June, policy divergence across major EETHRALSE
central banks globally took place in which ex US central banks =

such as ECB, BOC and SNB cut their benchmark rates while 2023 2022 2021 2020 2019
US Fed kept the policy rates unchanged and reiterated more o
confidence is needed prior to rate cuts. Global equity markets chagggﬁr Year Return (%) 4.75 -15.97 -1.67 8.97 8.25

extended the rally in Jun’24 primarily on the back of gains across
large cap technology companies on the Al enthusiasm. Market
brta_thh further narrowed with grow_th outperforming value. Performance Since Launch BRI ZESHyRE
Political election was the key theme driving market performance

in June where election results in South Africa, Mexico, India and Index Performance ISBRE (%)

EU surprised the markets. Emerging markets ended the month 250
positively supported by major semiconductor manufacturers in

Taiwan and South Korea despite the selloff in China and Latin 200

America. While U. S. GDP growth has slowed towards a trend 1504
growth of 2%, both China and Europe are showing recovery.
Growth outlooks in other emerging markets like India remain 100

robust. Global equity valuations remain expensive in the U.S. but
are reasonable in other parts of the world. Corporate spreads
remain tight, leaving little room for further compression. 0 . . . . . .
BPMREREN20EETELERFEIcEASERERERL 12/00 12/04 12/08 1712 12/16 1220 06/24
R ERARNEEH B ERBREIFERBENTE
6RH EMEBRITHBRLRD B BUNRIT - MERRIT

RIHFTRITEFEERITHTRAEERIR S B FE i 3 11353 ()
R s o F RPN Fund Allocation by Asset Class BEEMNRE S (%)

50

B AR AR LR 2B HEZ2024F6 AHIRE . i 5 =
TRRRE-SUE SENERBBEEN BABRLs e bt o apary i/ Coties T AR (25 - SREAERA) 507
EEcANTSERENEREER Mk 2FFT NERBEN o = - " ’
BELRET SR BATEAGRITENGET Japan e B 38
H EEARMERBETEYERNEENLET AEHA M Europe Equities BUHKR 3.33
TIEEEEG BAZEBERNLEAEREG 2B M North America Equities 3t =M AR 9.55
SR ERERBNE2SRERTR - DES MRS Other Bonds AfBfE% . 43.28
S E R ARRY RN B E LRSS B Hong Kong & China Bonds &8 & HEI&E % 24.16
HittENEESE tEBSFEENHE  E—PWRHENE Cash & Others B& K Hth * 2.44
BARK o
* may include cash, account payables and account receivables

. 5 RESBERS - B REVRGIE
Top 10 Holdings + X = E#&&HE (%) : "
UNITED STATES TREASURY NOTE/BOND 2% 15/08/2025  4.78
UNITED STATES TREASURY 0.375% 15/08/2024 3.38
UNITED STATES TREASURY 3.5% 31/01/2030 1.99
ISHARES 20 PLS YEAR TREASURY B 1.91
UNITED STATES TREASURY 0.375% 15/07/2024 1.71
UNITED STATES TREASURY 2.625% 15/02/2029 1.70
UNITED STATES TREASURY 4.125% 31/10/2027 1.62
EUROPEAN INVESTMENT BANK 3.875% 15/03/2028 1.49
UNITED STATES TREASURY 3.375% 15/05/2033 1.48
ISHARES CSI 300 A-SHARE INDEX ETF 1.43
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Principal - MPF Conservative Fund (CAP)

&% - BRERTES (CAP (3 Principal’ & €

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan. ‘
FIERFNERNERRES - HEZENIESNER - Data as of Z(#F#F 30/06/2024

Risk Level *®

Fund Details £ & &%} Investment Objective 2 & H1R BRIZE
Fund D ot v Market Fund - Hong Ke The constituent fund aims to achieve a return in line with the ‘prescribed savings rate'

und Descriptor Money Market Fund - Hong Kong (i.e. broadly the average rate of interest on a Hong Kong dollar savings account)
25\ E¥mEES &8 published by the Authority®®. b
Investment Manager Principal Asset Management HERSESEREREBERAGH [FHRENER] (KEBLEEHEFON Low 1
of the Underlying APIF Company (Asia) Limited FHFIZE ) BEFHER >° o
ENEERSELNRACE  SRESEE (SN BRAT N
Launch Date

1/12/2000 s
R E Balance of Investments X &L E
Fund Price HKD3E T 11.70 The constituent fund pursues its investment objective by investing in the Principal MPF Fund - Principal MPF
E&EE ’ Conservative Fund. The constituent fund, via the underlying APIF may invest in Hong Kong dollar denominated
Fund Size (In Million) e deposits and debt securities issued by financial institutions, sovereign issuers and corporate issuers, subject to
M < 7 ’ . ICtl | vativ u I Yy | y u I N Vi

HedEE (UEEH HKD#& 7T 3,777.07 restrictions applicable to MPF conservative funds imposed by the MPF Ordinance, Regulation, relevant codes and

oo d guidelines.
Fund Expense Ratio

RPN S (%) 1.00529 IR D EE3EBIRER Principal MPF Fund - Principal MPF Conservative Fund * LUEBHIZEBE - o EEE
- 7 - — BEEEEREESREN SRS TR TARCERTARTNELERRERES  EAZBESKRL

%ﬁé;'s‘%cam’ (%) 0.52 #5H60  BRARSFRIRIESIATRTIE AR BB SR TESWRFIRR o

Risk Class"**® 5

EBRAR R o

Fund Performance B & 3RI] (%) as of HE 30/06,/2024
LT 3Months YTD 1Year 3Years 5Years 10Years Since Launch
Fund Commentar B .
y BT | . 3EA  EWES 1% 3%  SE 0%  RUES

US Federal Reserve remains data dependent as it evaluates its
potential rate cutting path with markets attempting to grapple Cumulative Return 2f&E#HR (%) 0.95 1.83 3.63 5.41 6.56 7.64 17.00
the timing and magnitude of Fed’s easing path amidst resilient . oy N/ATEA N/ATER 3.63 1.77 1.28 0.74 0.67
economic backdrop. In HKD money markets, liquidity conditions  -Annualized Retum SEEEIE 06) N/ /
remain adequate despite seasonal funding spikes while loan Annualized DO||ﬂrlcOSt ) .
demand, corporate dividend needs, and potential IPOs continue Averaging Return (%) NATER NATER  1.65 1.30 0.91 0.59 0.35

to dictate the flow picture. Aggregate balance remains sufficient EEFYRFER

and is expected to cushion any effects of momentary funding

tightness with HKMA retaining an array of policy tools to inject  Investment Return of Prescribed Savings Rate® sTEAfZ FIZ 2 4R * (%)
liquidity via open market operations. We expect front-end rates to

. ) X X ) 3 Months 1Year 3Years 5Years 10Years Since Launch
largely track US rates while any widening US-HK rates differential 3f@A 1% 3% 54 10 & BIIES
and China macroeconomic weakness is likely to weigh on HKD 0.22 0.87 043 0.26 014 0.42

spot. Incremental returns from reinvestments are likely to keep
: : B : B Note: Fees and charges of a MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. The Principal - MPF
portfolio yields high as rates hover along the higher end of its Conservative Fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted have incorporated the impact of such fees and charge.

range until further direction from Fed. Our strategy of optimizing %éégggﬁggggué’%ﬁ%ggé%»zigi;grﬁgﬁﬁgum V(S EBNBEEESPNENKRR - ER - ARSRTESRAFR (— ) KB HFFFIZELE
yield across various options in time deposits, certificate of h
deposits and public market securities to generate excess returns
over 3M HIBOR remains unchanged. We retain our bias to extend
portfolio duration by taking advantage of elevated short-term Calendar Year Return (%)
yields and reinvest at higher rates with occasional spikes in BEEEHR
funding levels. With the continual inversion of the HKD curve, we
seek to capture attractive medium-term carry opportunities along
the two to three years part of the curve. Performance Since Launch B IIESHIFRIT
B B TR R EOBTE R BB R B B mE A&
BEER THEHERUHREBERE R CHNEERIEE 8
AEETENE BATHHESERRY ERBERRD P
AxER MERFER CEREFRREENERXAMERIA 190
EREBMEBER BREMRKATE B ERERFESER

Ve BELERERE-_FIRETL LEBAMTER P
EEAREE - RMFEFAIRREEAR L BEMEEFIZE
EREBTEERAURPEZB LB RIS B THE
ERFEE - ARFIREHHEBRRLE—SETRIERESTT
AtBRENEEERUEEEREHEHEEESNE K %
FHNREEEBERER FRERAMMERFNEERE 12/00 12/04 12/08 12/12 12/16 12/20 06/24
Bllax UEEBB=EANEBRITEXFENBEER
W MZERDRSETE - RMNDENRFABRS T THEE
WEZERBREAENTFED LILEES KT EBEMAANE

HURSWAZETHRE - BEEBTHENFEME B : 3 11352 ()
B e Fund Allocation by Asset Class & ZEEHIRE 77 (%)

2023 2022 2021 2020 2019

3.42 0.09 0.00 0.54 1.10

Index Performance 1E#&RR (%)

100

Bond &% 45.68
Top 10 Holdings +x1¥1’§§1§§ (%) Cash & Short-term Investments 54.32
SUMITOMO MITSUI TRUST BANK LTD, HK 4.4% 16/08/2024 6.26 (Ie.g. bills_and cjeposns) = =
REREHRE (Bl RERFR)
OVERSEAS CHINESE BANKING CORP HONGKONG
4.51% 11/07/2024 6.17
OCBC BANK (HK) LTD 4.55% 30/09/2024 4.92
MUFG BANK, LTD. 4.4% 11/07/2024 3.99
MIZUHO BANK LTD. HONG KONG BRANCH 4.61% 08/07/2024 3.77
BANK OF CHINA HKG 4.68% 16/09/2024 3.43
OCBC BANK (HK) LTD 4.55% 30/09/2024 3.30
QNB FINANCE 0% 18/08/2024 3.23
BANK OF CHINA HK 4.59% 17/09/2024 3.06
RABOBANK 5.27% 22/08/2024 2.63
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Principal Cash Fund (CAS)

ERABES (cas) (’ Principal 5 &%

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan. ‘
FIERFNERNERRES - HEZENIESNER - Data as of Z(#F#F 30/06/2024

Risk Level *®

Fund Details £ & &%} Investment Objective % & B 1R BRIZE
Fund D ot M Market Fund - Hong Kong The constituent fund aims to pr02vide a return higher than retail Hong Kong dollar
und Descriptor oney Market Fund - Flong Ko, savings deposit rate in Hong Kong’. 'S
1 = SEE-& 4 = b ap = -
L28A jrmake &8 WERAES EEREER BN LT EREERARNER -
Investment Manager Principal Asset Management Low 1
of the Underlying APIF_ Company (Asia) Limited
HRESREESREEE ERELEE @M BRAT -
Launch Dat Balance of Investments X &LLE
e i 1/12/2000

IIBEA The constituent fund pursues its investment objective by investing in the Principal MPF Fund - Principal MPF Cash
Fund Pri Fund. The constituent fund, via the underlying APIF will invest in a wide range of transferable securities including
Ell;{g;g:e HKD#E 7T 12.06 certificates of deposit, floating rate notes and commercial papers, with a diversified spread of high quality

financial institutions, sovereign issuers and corporate issuers.
Fund Size (In Million) HKD3E T 548.79 HWIER D ELEBIRER Principal MPF Fund - Principal MPF Cash Fund * MLIZHEHIREBE - o E£EBIEE
E2AEE UER EEREES  REANBERSNTEERS  ORFXE FOEBREERE  LHHRSEESRRE -
< Notea FRBITARDERTA -

Risk Igdicator"""s %) 102

iiolia - Fund Performance E £33 (%) as of &= 30/06/2024
Risk Class"*"®
EBRAR R 2 3Months YTD 1Year 3Years G5Years 10Years Since Launch

38R FENES 1F 3 5% 10 4 BIES
2 i 9 1.01 1.86 3.70 4.33 5.98 8.65 20.60
Fund Commentary HEoiRsa Cumulative Return 2&EIER (%) \ :
Annualized Return SEEEIR (%) VA TEA NAFREA 370 1.42 117 0.83 0.80

US Federal Reserve remains data dependent as it evaluates its
potential rate cutting path with markets attempting to grapple Annualized Dollar Cost

the timing and magnitude of Fed’s easing path amidst resilient Averaging Retun® (%) NATRER NATEA 181 1.29 0.84 0.59 0.39
economic backdrop. In HKD money markets, liquidity conditions EEEYRAER

remain adequate despite seasonal funding spikes while loan

demand, corporate dividend needs, and potential IPOs continue . . 4 STRR4 115 4
to dictate the flow picture. Aggregate balance remains sufficient Investment Return of Prescribed Savings Rate” 5T I 2 B %)

and is expected to cushion any effects of momentary funding 3 Months 1Year 3Years 5Years 10Years Since Launch
tightness with HKMA retaining an array of policy tools to inject 3 fiA 1% 3% 5% 0% BAES
liquidity via open market operations. We expect front-end rates to 0.22 0.87 0.43 0.26 0.14 0.42
largely track US rates while any widening US-HK rates differential

and China macroeconomic weakness is likely to weigh on HKD 2023 2022 2021 2020 2019

spot. Incremental returns from reinvestments are likely to keep
portfolio yields high as rates hover along the higher end of its
range until further direction from Fed. Our strategy of optimizing
yield across various options in time deposits, certificate of
deposits and public market securities to generate excess returns .
over 3M HIBOR remains unchanged. We retain our bias to extend Performance Since Launch BRIIE SRR
portfolio duration by taking advantage of elevated short-term Index Performance JEEIFE (%)

yields and reinvest at higher rates with occasional spikes in 130
funding levels. With the continual inversion of the HKD curve, we

seek to capture attractive medium-term carry opportunities along 120

the two to three years part of the curve. ‘—/_\/

B R E R A E TR S R R 5 T E AW 110 AT
TEAS THABEHEREEREMBCHNRERIERE 8 ‘/
TEEMSEAH BATHEEST R ERBEARRD 100
AZE MERER CEREEFRREENERXARERIIR
EREBMUER - BEAHKRARTE BT EEREBESER 90
WEE . EEeERERE—FFIHE T LEBANT SR 12/00 12/04 12/08 12/12 12/16 12/20  06/24
MESEATRE M - RITEF AR AR E AR LB EEANR M
%iﬁiﬂiiﬁiffﬂ%ﬁ;lﬁgﬁfﬁg@ﬂi%%%ﬁﬂ;f%%ﬁﬂﬂﬁﬂ
EREE  AAFREBRRERG L E—PETAESEESTT, . s s
AN ER e BT e SR sAoEEEtskii.-x  Fund Allocation by Asset Class BEEMNRE ST (%)
PRI EBEMER FRERABETSHSFNEERE

Calendar Year Return (%)
BEER 3.68 -0.78 -0.52 1.14 1.33

EBllaER UEEEB=EANEBRTAZFREMNEER Bond &3 93.41
W MZRBDRESE -KMNERRAMARS T THERS Cash & Short-term Investments 6.59
WaRRERBREAENEFES WILRES KT EREMAANEZ (e.g. bills and deposits)

BB BWRIRETHRE - BEETHENFERSE RS REREHRE (i : RERFR)

EHSNME=FRo MR AR HWHRERES -

Top 10 Holdings + XFEIREIEH (%)

STANDARD CHARTERED 4.7% 21/03/2027 4.59
JP MORGAN CHASE 4.75% 24/04/2026 4.07
TOYOTA MOTOR 4.59% 23/02/2027 3.54
RABOBANK 5.27% 22/08/2024 2.86
EIBKOR 5% 01/05/2025 2.83
HSBC BNK 4.57% 09/02/2026 2.77
TOYOTA MOTOR 4.77% 28/05/2026 2.76
CITIGROUP 0.72% 02/07/2024 2.75
KOSPO 5.375% 21/09/2026 2.74
STANDARD CHARTERED 3.5% 13/06/2025 2.71

15
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Principal - Hang Seng Index Tracking Fund (HSI)

& -EiEEE (Hs)

(’ Principal’ & &

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan.

FEZINENNERRES - BEZENDESNER -

Data as of 2{{Z#(Z 30/06/2024

Fund Details B2 &%}

Equity Fund - Hong Kong

Hang Seng Investment
Management Limited
(With effect from 19 September

Fund Descriptor

EEER

Investment Manager of
the Underlying Approved
Index-Tracking Fund

R SR E SN 2022)

wEEE EEREESEERAR
(202249 A 19 A#E)

g‘gg_‘g‘ggate 3/11/2014

gg{ggze HKD 87T 9.15

Fund Size (In Million) =

ERAEE (LEms)  TKOBTSTA8

Fund Expense Ratio"™** ,

EemTtb® (%) 1.09081

Risk Indicator™™® ,

Risk Class"*°*® 6

ELBEER R

Fund Commentary B £:F:8

In the second quarter, Hong Kong's economics activities
weakened towards the end of the quarter. China’s economics
activities showed signs of weakness in the second quarter. We
continue to focus on companies with improving fundamentals
and companies with long-term growth stories. We continued to
see signs of economy recovery. However, the momentum of the
recovery has slowed down towards the end of the quarter. Hong
Kong's economy is recovering but still facing some headwind due
to challenging economic outlook both domestically and globally,
thus we retain a neutral position in Hong Kong companies.
Investors are waiting for signals from the third plenum in July to
decide their next steps. Therefore, we continue to turn slightly
defensive on HK/China equity at the end of the second quarter.
And we will continue to monitor external risks like surprises from
FED actions and geopolitical tensions.

BoF FREEEHEFRES  PEEEEH2ZRRBY
R EMEERIESARAEFERENVAURAARBER
AMRWAE - EFKBEREESEE - BFARFR  BEHD
SEENE - BBREEEERE  ERRFRIRPEHA S
FmkE - U NEESS AR - RERMEFEEEQA0
HHRRE REEEESHTAG [Zhad ] AR
LURET —H178 - Bt - EMEB-_FREFEHBR/ A
R R ERIEL S o RN EDBIEINEDES - 505
RTEREBUARRAZHEIMER

Top 10 Holdings + X EEIZEIEH (%)

HSBC HOLDINGS PLC SE& 2% 8.06
TENCENT HOLDINGS LTD Bé&T% A% 7.98
ALIBABA GROUP HOLDING LTD fJEBEEE 7.02
MEITUAN X[E| 5.81
CHINA CONSTRUCTION BANK B3 3%8R1T 5.51
AIA GROUP LTD & 3B{R K& 5.29
CHINA MOBILE LTD HFEI# &) 4.18
INDUSTRIAL & COMMERCIAL BANK OF CHINA R E] T&R1T 3.20
CNOOC LTD HEIS ¥ A H 3.08
BANK OF CHINA R ER$R1T 2.85

Risk Level *®

Investment Objective 1% & B1Z BRIZE

The constituent fund aims to provide investment results that closely correspond to the

performance of the Hang Seng Index. ‘

HERSES ERRMBEEEIEENRRAZRELR N
High &

Balance of Investments & &L E

The constituent fund pursues its investment objective by investing solely in a single Approved Index-Tracking Fund,
the Tracker Fund of Hong Kong (“TraHK”). The constituent fund, via the underlying Approved Index-Tracking Fund,
invests all, or substantially all, of its assets in the shares of constituent companies of the Hang Seng Index (“Index
Shares”) in substantially the same weightings as they appear in the Hang Seng Index. The constituent fund will,
through TraHK, maintain an effective currency exposure to Hong Kong dollars of not less than 30% of the net
asset value of the constituent fund. The constituent fund may hold cash or bank deposits for ancillary purposes,
such as for meeting redemption request. The TraHK is permitted to enter into futures contracts and options for
hedging purposes or to achieve the investment objective. The value of TraHK's investments in options (in terms of
the total amount of premium paid) and the value of TraHK's investments in futures contracts (in terms of the total
net aggregate value of outstanding contract prices payable by or to TraHK) will not in the aggregate exceed 10% of
TraHK's net asset value. TraHK may only enter into futures contracts which are traded on the Hong Kong Futures
Exchange Limited. TraHK cannot engage in stock lending. The performance of the TraHK, net asset value of the
TraHK, the performance by the investment manager and the trustee of the TraHK of their respective obligations
are not guaranteed by the HKSAR Government. The HKSAR Government has given no guarantee or assurance that
the investment objective of the TraHK will be met.
HERSESEBERENE—WRERHHESEES (NREES ) NEHHREER - AN ESEBHEBRE
BMESESKEERRBARBNEERENEBEEER D RANRG ([EHRD])  LEXBLEZZERH
EREEEHZ L EMR - HER S ESKERREESHFTENEAESEEFEN 30% NWERBTLE &K
AESTRGINETENEZERENHYHENMIZERERRTEN - BEESR AT VHENBESL » LUEH
HARREHEREER c REESRENBENERE (UESANWRELENE ) IREESRENBESHN
BE (UREESENNIERNREESZHARIBENERZRETEZREHE ) ARTEBBREES
BEEFEN 1% REESEMVERBHERGMERAARINPEEN - BEESTBETRERE -
ERFHTHERNHREESHRE REESNEEFEUAREEESREQENZIEABITERAZER
HRBIGTMERE - BRBHITHEBRE T ERJURBZREES K TEHHREER -

Fund Performance B & 3RI] (%) as of HE 30/06,/2024

3Months YTD 1Year 3Years 5Years 10Years Since Launch

38R HWES 1F 3% 5% 10 £ BIES
Cumulative Return RFEEIR (%) 8.67 5.66 3.17 3355  -30.05 N/ATEA -850
Index 15 8.97 6.22 2.20 3172 2669 N/ATER  3.46
Annualized Return SEEEIR (%) N/A TER NAFER -3.47 12.74 690 NATER 092
Index 1281 N/AREA NATRER 220 1194  -602 NATEA 035
Annualized Dollar Cost
Averaging Return® (%) NATER NATER 349 2.01 294 NATEA 165
EEFHREF@R

2023 2022 2021 2020 2019

Calendar Year Return (%)

-11.36 -13.31 -12.77 -1.45 11.86
EEEHR
Index {58 -10.46 -12.54 -11.83 -0.29 13.04
Performance Since Launch BRI E S HIFRIR
Index Performance 1E#&RE (%)
160
140 A
120 '/\’\\\V"/V\AWV/\/\\"
o\ S A
80 W \'/'V\‘f
60
11/14 11/15 11/16 11/17 11718 11/19 11/20 11/21 11/22 06/24
Fund Allocation by Asset Class & ZEEHIRE 97 (%)

Hong Kong Equities BB IR Z 98.79

Cash & Others & [ HAth* 1.21

* may include cash, account payables and account receivables

REJBERS - B REBRGE

Note: The fund aims to provide investment results that closely correspond to the performance of the Hang Seng Index and is subject to tracking error risk, passive investment risk, risk of not being able to buy or sell
at a price close to the net asset value of the Tracker Fund of Hong Kong and other risk factors associated with Hang Seng Index. Please refer to the “Risk Factor” section of Principal MPF - Smart Plan MPF Scheme
Brochure for risk factors associated with this fund. Please also refer to the disclaimer in relation to Hang Seng Index in the MPF Scheme Brochure.

EERCIWEES EEREBMEARHNRR ZREER - WRHERERERR - RHNRERR REMIBREESEEFENERETEESNARREEEHENARER - BREESHBENRERESR -

FSHERRRS - PEZERRESTUANREZ [RRER] B0 - B

C MESRHBRREH ERAER Z EE RN RERA -
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The fund performance information is calculated based on the net asset
value (NAV) to NAV in Hong Kong dollar, and is net of management
fee (in the case of Principal - MPF Conservative Fund, net of scheme
administration expenses) and other expenses. The unit prices are
based on the NAV of each constituent fund and quoted for indication
only.

The “Cumulative Return” is the investment return in a given time period
while the “Annualized Return” is the investment return in a given time
period presented on a yearly basis.

1. The “Annualized Dollar Cost Averaging Return” is calculated by
comparing the total contributed amount over the specified period
with the final NAV. A constant amount is used to purchase fund
units at the prevailing fund price (NAV per unit) on the last trading
day of every month over the specified period. The total contributed
amount is the sum of all such monthly contributions. The final NAV
is arrived by multiplying the total units cumulated over the specified
period with NAV price on the last trading day of such period.

2. Investment in the Principal - MPF Conservative Fund and Principal
Cash Fund are not equivalent to placing funds on deposit with a
bank or deposit-taking company. A member's rights on redemption
of any units held for the account of the member in these
constituent funds are limited to the bid price of such units at the
relevant time, which could be more or less than the offer price at
which such units were purchased. These constituent funds are not
subject to the supervision of the Hong Kong Monetary Authority.

3. The Prescribed Savings Rate declared by Authority is used as
reference to Hong Kong dollars savings deposit rate for benchmark
and comparison purpose.

4. The return is calculated by Principal Insurance Company (Hong
Kong) Limited based on the prescribed savings rate declared by
the Authority from time to time.

Investment Managers:
Principal Asset Management Company (Asia) Limited

The quarterly fund fact sheet which ends at 31 March, 30 June,
30 September and 31 December will be available for access within
2 months after the quarter end date at www.principal.com.hk or
you may call Customer Service Hotline 2802 2812/2885 8011 for
information.

Issued by Principal Trust Company (Asia) Limited.

The Sponsor

Principal Insurance Company (Hong Kong) Limited

30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon,
Hong Kong

(Only for use in Hong Kong Special Administrative Region)

ESRAERNLUBINEEFE NAV) 5T E - BMBREERE (5% - 8
BERITESFEMRITBTERIL ) MAGER - BELEEERES
HRDEENEEFEEE - AREEHSEZH -

[REOR] RERBESRAENREDNR  [FERR] AEESF
AAENREER o

1. [FEVPHIRAER| W EREEEHEASELEEFELER
RRESHESH FHEAREBARE —EXZACHERRER
—E& DERERBAESEN (BEUCEEFE) #ARE
SHAUASREECTHEAAETARRNEE  MEKEEFENA
EEEHEAATBENESEVRERUZIBEE—EXSH
MEEFEBERMEL -

2. REMER - BRERTEESRELZARBDESYTENKESE
BRBTREZFERAR - B8/ HEREE / MERFMEHR
ERNSESNEMENNEDER  ARRELERLESE
UHHERE  HEUTSRIERBEZSEUNRER - LM
PESHIZERERMEEREE -

3. BERFIBRENEDNZRAFEERMEZELERFIERM
BE -

4. EHRDEBEERAELAMMNIARENER  THEREZRE
BRAFFE -

BEKE

ERESEE (M) BRAR

HEWHRESTIATN 3831868308 98308 12 A31BEEHAR
% m{E B AR www.principal.com.hk TEEZE 2802 2812/2885 8011
REL ©

BIEZET (M) BRAT TS -

REA

ZEERREERAT

EBNEBEEIEE 392 A1 23 6 #1 30 1

(REEREBEITRERM )
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Principal Trust Company (Asia) Limited

{ERIEEE (M ) BRAT

30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon,
Hong Kong

BRNEBEEES 302 RAIL2H 6 B 30 12

Tel &5 | (852) 2802 2812/2885 8011

Fax €& : (852) 2827 1707

Website #41E © www.principal.com.hk

Email EF : hkinfo@principal.com

You have a right to request your personal data not to be
used for direct marketing purposes. If you wish to withdraw
your consent on the use and provision of your personal data
for direct marketing, it can be made in writing to the Data
Protection Officer of Principal Trust Company (Asia) Limited,
30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong,
Kowloon, Hong Kong. You may also inform us by calling
Customer Service Hotline at (852) 2802 2812/2885 8011,
by fax to (852)2827 1707 or email to hkinfo@principal.com.
Principal shall, without charge to you, ensure that you are not
included in future direct marketing activities.

TERERENBEAERT R AEEETSERERR - S0sEeEE
HEREFEARSEBAAENREETFEMALINEE  EAIE
FEREFE (M) BIRA R (It AFBNEBREREE 302 SRAlL
23 6 130128 ) WREEREEREBHEER - BN ABEZTFR
FEEAR (852) 2802 2812/2885 8011 @ HEE F (852) 2827 1707 -
HEHHE hkinfo@principal.com BAFE AT o 2 A B2 1E N UREEM
ERNBER TRETSHEMA BENEERSETEF -

MPF-SMART-QFFS-2024-07



